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AUDITOR’S ROLE

• DISTRICT AUDIT
• SCHEDULE OF EXPENDITURES 

OF FEDERAL AWARDS

OPINION ON 
FINANCIAL 

STATEMENTS

• FINANCIAL STATEMENT AUDIT
• FEDERAL “SINGLE AUDIT”
• STATE LAWS AND REGULATIONS

INTERNAL 
CONTROLS AND 

COMPLIANCE



AUDIT RESULTS

• Unmodified Opinion on Basic Financial 
Statements

• Implementation of GASB Guidance on 
Group Assets

• One material weakness in internal 
control – cash reconciliations

DISTRICT 
FINANCIAL AUDIT

INTERNAL 
CONTROL AND 
COMPLIANCE – 

FINANCIAL AUDIT



AUDIT RESULTS (CONTINUED)

• Untimely Payment of Invoices
• Unclaimed Property Report

• Clean opinion on SEFA
• No material weaknesses or instances 

of noncompliance reported in the 
current year.

MN LEGAL 
COMPLIANCE

SINGLE AUDIT of 
FEDERAL AWARDS



GENERAL EDUCATION AID —
Basic Formula Allowance



STATE-WIDE FUND BALANCES



STUDENTS SERVED
ADM AND PUPIL UNITS



REVENUE PER ADM SERVED



EXPENDITURES PER ADM SERVED



GENERAL FUND
FINANCIAL POSITION – TREND ANALYSIS



GENERAL FUND
FINANCIAL POSITION – TREND ANALYSIS – CONTINUED



GENERAL FUND REVENUE



GENERAL FUND EXPENDITURES



OTHER GOVERNMENTAL FUNDS



DISTRICT-WIDE
STATEMENT OF NET POSITION



SUMMARY

§ Clean Opinion on Basic Financial Statements

§ Material weakness in internal control over financial reporting

§ Two MN Legal Compliance Findings 

§ District Met Fund Balance Policy Requirements 


