
 

 
 

 

 

 
 
 

 
 
 
 

 

 
 



 

 
 

  

 

 

  

  



 

 
 

  

 

  

  



 

 
 

  

 

 



 

 
 

  

 

 

  



 

 
 

  

 

 

 

 

 



ESTIMATES PRIOR TO BOND SALE

Crosby-Ironton School District No. 182

Estimated Sources and Uses of Funds

Remaining Authority - Voter Approved Building Bonds 

Voter Approved 

Bond Amount $6,360,000

Number of Years 10

Closing Date 7/13/2023

Sources of Funds

Par Amount $6,360,000

Investment Earnings 
1

38,944

Reoffering Premium
 2

372,720

Total Sources $6,771,664

Uses of Funds

Underwriter's Discount 
3

$63,600

Legal and Fiscal Costs 
4

65,325

Net Available for Project Costs 6,642,739

Total Uses $6,771,664

Initial Deposit to Construction Fund $6,603,795

1

2

3

4

May 15, 2023

The underwriter that purchases the bonds may receive a reoffering premium in the sale of the 

bonds.  They will retain a portion of the premium as their compensation, or underwriter's 

discount. The remainder of the premium may be used to reduce the par amount of the bonds, 

pay a portion of the first year's interest on the bonds, pay costs of issuance, or deposited in the 

construction fund and used to fund a portion of the project costs.

Includes fees for municipal advisor, bond counsel, rating agency, paying agent and county 

certificates.

Estimated investment earnings are based on an average interest rate of .50% and an average 

life of 15 months.

The allowance for discount bidding is an estimate of the compensation taken by the underwriter 

who provides the lowest true interest cost as part of the competitive bidding process and 

purchases the bonds. Ehlers provides independent municipal advisory services as part of the 

bond sale process and is not an underwriting firm.

Sources & Uses 2023A Presale Crosby-Ironton
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I.S.D. No. 182 (Crosby-Ironton), Minnesota
$6,360,000 General Obligation School Building Bonds, Series 2023A 

Dated: July 13, 2023 

Debt Service Schedule 

Date Principal Coupon Interest Total P+I Fiscal Total

07/13/2023 - - - - -

02/01/2024 835,000.00 5.000% 167,365.00 1,002,365.00 1,002,365.00

08/01/2024 - - 131,275.00 131,275.00 -

02/01/2025 780,000.00 5.000% 131,275.00 911,275.00 1,042,550.00

08/01/2025 - - 111,775.00 111,775.00 -

02/01/2026 475,000.00 5.000% 111,775.00 586,775.00 698,550.00

08/01/2026 - - 99,900.00 99,900.00 -

02/01/2027 525,000.00 5.000% 99,900.00 624,900.00 724,800.00

08/01/2027 - - 86,775.00 86,775.00 -

02/01/2028 550,000.00 5.000% 86,775.00 636,775.00 723,550.00

08/01/2028 - - 73,025.00 73,025.00 -

02/01/2029 580,000.00 5.000% 73,025.00 653,025.00 726,050.00

08/01/2029 - - 58,525.00 58,525.00 -

02/01/2030 610,000.00 5.000% 58,525.00 668,525.00 727,050.00

08/01/2030 - - 43,275.00 43,275.00 -

02/01/2031 635,000.00 5.000% 43,275.00 678,275.00 721,550.00

08/01/2031 - - 27,400.00 27,400.00 -

02/01/2032 670,000.00 4.000% 27,400.00 697,400.00 724,800.00

08/01/2032 - - 14,000.00 14,000.00 -

02/01/2033 700,000.00 4.000% 14,000.00 714,000.00 728,000.00

Total $6,360,000.00 - $1,459,265.00 $7,819,265.00 -

Yield Statistics 

Bond Year Dollars $31,668.00

Average Life 4.979 Years

Average Coupon 4.6080112%

Net Interest Cost (NIC) 3.6318853%

True Interest Cost (TIC) 3.5170199%

Bond Yield for Arbitrage Purposes 3.2591781%

All Inclusive Cost (AIC) 3.7447066%

IRS Form 8038 

Net Interest Cost 3.2038150%

Weighted Average Maturity 5.037 Years

2023A  |  SINGLE PURPOSE  |  5/16/2023  |  6:37 PM
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ESTIMATES PRIOR TO BOND SALE

Crosby Ironton Schools, No. 182
Estimated Payments and Tax Levies for Voter Approved Bonds

Voter-Approved Building $23,200,000 03/19/20 2.09%
$6,360,000 07/13/23 3.52%

Levy

Payable Fiscal Building Est. Debt Net Tax Capital Project Capital Existing Add'l. Debt Net Initial Net Tax

Year Year ($000s) % Chg Bonds 
2

Excess 
3

Levy Rate Levy Leases Tax Rate Principal Interest Excess 
3

Levy Debt Levy Levy Rate

2021 2022 22,444    5.0% 2,305,564 (260,439)      2,045,125      9.11     207,338         154,905         10.73     - - - - 2,407,367        2,407,367        10.73  

2022 2023 24,580    9.5% 2,304,251 (133,610)      2,170,641      8.83     216,878         154,905         9.46       - - - - 2,542,424        2,542,424        10.34  

2023 2024 34,477    40.3% 1,375,264 (79,399)        1,295,865      3.76     237,583         154,905         4.21       835,000 167,365        - 1,054,200 2,742,552        2,742,552        7.95    

2024 2025 36,201    5.0% 1,391,854 (95,397)        1,296,457      3.58     333,244         154,905         4.01       780,000 262,550        - 1,094,678 2,874,033        2,874,033        7.94    

2025 2026 36,201    0.0% 1,390,804 (55,674)        1,335,130      3.69     349,906         154,905         4.12       475,000 223,550        - 733,478 2,579,035        2,579,035        7.12    

2026 2027 36,201    0.0% 1,393,744 (55,632)        1,338,112      3.70     349,906         154,905         4.12       525,000 199,800        (29,339)          731,701 2,574,399        2,574,399        7.11    

2027 2028 36,201    0.0% 1,395,214 (55,750)        1,339,464      3.70     349,906         154,905         4.13       550,000 173,550        (29,268)          730,459 2,574,743        2,574,743        7.11    

2028 2029 36,201    0.0% 1,458,214 (55,809)        1,402,405      3.87     349,906         90,573 4.12       580,000 146,050        (29,218)          733,134 2,576,018        2,576,018        7.12    

2029 2030 36,201    0.0% 1,459,159 (58,329)        1,400,830      3.87     349,906         90,573 4.12       610,000 117,050        (29,325)          734,077 2,575,387        2,575,387        7.11    

2030 2031 36,201    0.0% 1,459,159 (58,366)        1,400,792      3.87     349,906         90,573 4.12       635,000 86,550          (29,363)          728,264 2,569,536        2,569,536        7.10    

2031 2032 36,201    0.0% 1,458,214 (58,366)        1,399,847      3.87     349,906         90,573 4.12       670,000 54,800          (29,131)          731,909 2,572,236        2,572,236        7.11    

2032 2033 36,201    0.0% 1,503,574 (58,329)        1,445,245      3.99     349,906         45,287 4.12       700,000 28,000          (29,276)          735,124 2,575,562        2,575,562        7.11    

2033 2034 36,201    0.0% 1,547,989 (60,143)        1,487,846      4.11     349,906         - 4.11       - - - - 1,837,752        1,837,752        5.08    

2034 2035 36,201    0.0% 1,554,289 (61,920)        1,492,369      4.12     349,906         - 4.12       - - - - 1,842,275        1,842,275        5.09    

2035 2036 36,201    0.0% 1,549,459 (62,172)        1,487,287      4.11     349,906         - 4.11       - - - - 1,837,193        1,837,193        5.08    

2036 2037 36,201    0.0% 1,549,459 (61,978)        1,487,480      4.11     349,906         - 4.11       - - - - 1,837,387        1,837,387        5.08    

2037 2038 36,201    0.0% 1,548,934 (61,978)        1,486,955      4.11     349,906         - 4.11       - - - - 1,836,862        1,836,862        5.07    

2038 2039 36,201    0.0% 1,553,134 (61,957)        1,491,176      4.12     349,906         - 4.12       - - - - 1,841,083        1,841,083        5.09    

2039 2040 36,201    0.0% 1,554,958 (62,125)        1,492,833      4.12     349,906         - 4.12       - - - - 1,842,739        1,842,739        5.09    

2040 2041 36,201    0.0% 1,550,863 (62,198)        1,488,665      4.11     349,906         - 4.11       - - - - 1,838,571        1,838,571        5.08    

2041 2042 36,201    0.0% 1,551,460 (62,035)        1,489,426      4.11     349,906         - 4.11       - - - - 1,839,332        1,839,332        5.08    

2042 2043 36,201    0.0% 1,551,388 (62,058)        1,489,330      4.11     349,906         - 4.11       - - - - 1,839,236        1,839,236        5.08    

2043 2044 36,201    0.0% - - - -      - - -         - - - - 0 0 0.00    

Totals 34,406,945         (1,643,664)   32,763,281    97        7,293,355      1,491,911      6,360,000       1,459,265     (204,921)        8,007,024       49,555,722      49,555,722      

1  

2  Initial debt service levies (prior to subtracting debt equalization aid) are set at 105 percent of the principal and interest payments during the next fiscal year. 

3  

Existing Commitments

Type of Bond
Principal 

Amount

Dated

 Date

Interest 

Rate

Voter-Approved Building

Debt excess adjustment for taxes payable in 2021 and 2022 are the actual amounts.  Debt excess adjustment for taxes payable in 2023 is based on MDE levy report as of September 22, 2022.  Debt excess for future years is estimated 

at 4% of the prior year's initial debt service levy.

Tax capacity values for taxes payable in 2021 and 2022 are final values.   Estimates for future years are based on the percentage changes shown above.  

Value 
1

Other LeviesTax Capacity Proposed New School Building Bonds Combined Totals

$6,360,000 Bond Issue

November 5, 2019 Election

10 Years, Wrapped Around Existing Debt

May 15, 2023

Debt Plan 2023A Presale Crosby-Ironton
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ESTIMATES PRIOR TO BOND SALE

Crosby Ironton Schools, No. 182
Estimated Tax Rates for Capital and Debt Service Levies

Existing Commitments and Proposed New Debt

Date Prepared: May 15, 2023

10 Years, Wrapped Around Existing Debt

$6,360,000 Bond Issue

November 5, 2019 Election
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Year Taxes are Payable

Second (2023) Portion of Voter Approved Bonds

Capital Project Levy

Lease Levy

Existing Debt

Voter Approved Tax RateVoters approved an estimated debt 
service tax rate of 12.15% starting 
with taxes payable 2020

Debt Plan 2023A Presale Crosby-Ironton

Page 9




