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Opinion on Financial

e District Audit
Statements

T e IR ite L.l Financial Statement Audit
Compliance e State Laws and Regulations
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e Unmodified Opinions on Basic Financial Statements

District Financial Audit b Implementation of GASB Statement No. 101,

Compensated Absences

Internal Controls and
Compliance —
Financial Audit

* No material weaknesses or instances of
noncompliance reported in the current year.




AuDIT RESULTS B | CARLSON

e No instances of noncompliance with Minnesota
laws and regulations reported in the current year.

Minnesota Legal
Compliance

* Will be issued separately, upon the release of the
new compliance supplement.

Federal Single Audit
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General Fund Financial Position
Year Ended June 30,
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June 30,
2021 202 2023 2024 2025
Nonspendable fund balances ) 22173 § 397393 § 206575 § 1228417 § 716,905
Restricted fund balances (1) 10,687,757 11,083,194 12711434 12,752.977 13024827
Unrestricted fund balnces

Committed 1,265,718 1081414 1,015,688 997,510 757,083

Assigned 646,102 1.004882 46.643 1,636,865 3235319

Unassigned 14712397 13,758 301 15,249,045 15,906,814 18,559,740

Total fund balances S 27604147 § 27325184 § 20220385 § 32522583 § 36293874
Unrestricted fund balincesas a

percentage of total expenditures 30.4% 272% 26.9% 28.8% 33.1%
Unassigned fund balances as a

percentage of total expenditures 26.9% 236% 25.2% 24.7% 27.2%

(1) Includes deficits in estricted fund balance accounts allowed to accummlate deficits under UFARS, which are part
of unassigned fund balance on the accounting pnnciples generally accepted in the United States of America-based
fnancial statements.
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General Fund Revenue
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B Budget $16,181.929 $47,993.,084 $1.464.137 $2.878,749
@ Actual $16,231.219 $50,104.634 $1,718,352 $3.867,587
OPrior Year $14,283.473 $46,353,241 $3.200,552 $3.663,360
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General Fund Expenditures
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B Budget $34.464.591 $14.951.894 $12.648.810 $3.428.959 $2.803.015 $540.,716

@ Actual $33.831,676 | $14.637.250 $12.590.669 $3.264.618 $3.284.969 $541.760

OPrior Year| $32.409.949 | $14,515.095 $11.360.623 $1.999.354 $3.507.954 $553.,672
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Other Operating Funds
Total Fund Balances
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Food Service Special Revenue Community Service Special Revenue

w2021 $490.750 $441.430

m2022 $1.114.823 $440,759

@2023 $1,022,386 $388.175

w2024 $945.365 $331.936

02025 $673,753 $219.856
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June 30,
2023 2024 2025
Operating revenue
Charges for services S 8.926 942 S 9775243 S 10.462.308
Operating expenses
Health benefit claims 8.632.845 9.500.895 9.302.961
Dental benefit claims 599832 649927 683,298
Total operating expenses 9232677 10.150.822 9,086,259
Operating income (loss) (305,735) (375.579) 476,049
Nonoperating revenue
Investment eamings 200.838 310,502 266,599
Change in net position (104.897) (65.077) 742, 648
Net position
Beginning of year 5.708.870 5.603.973 5.538.896
End of year S 5.603.973 S 5.538.896 S 6.281.544
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Net position — governmental activities
Total fund balances — governmental funds
Total capital assets, net of depreciation/amortization
Bonds payable (including premium/discount)
Pension adjustments
OPEB adjustments
Other adjustments

Total net position — governmental activities

Net position
Net investment in capital assets
Restricted
Unrestricted

Total net position

June 30,
2025 2024 Change
$ 39211100 S 53,029,633 $ (13.818,533)
90.214.686 90,361,067 (146,381)
(54,745,761) (73.122.138) 18,376,377
(30.963.723) (32,728.485) 1,764,762
(1,317,014) (2.089.612) 772,598
(4.380.643) 4.749 819 (9.130.464)
S 38.018.643 S 40200284 $ (2.181641)

$ 35952459 S 19805036 S 16,147423
15,783,918 30,492,504 (14,708,586)
(13,717.734) (10,097,256) (3.620.478)

S 38018643 S 40200284 S (2.181.641)




