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KZ‘§ Preliminary Tax Rate Impact Analysis

The Preliminary Tax Rate Impact Analysis 1s based upon the assumptions summarized herein. To the

extent the District’s actual results differ from the assumptions herein, the financial impact to the District
will correspondingly change.

U Scenarios Presented

B Determine the projected Interest & Sinking Fund (“I&S”) tax rate impact of a new bond program on
Aledo Independent School District (the “District”):

% Scenario1:  $72.95 Million Bond Program; and

% Scenario 2:  $76.15 Million Bond Program.
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0 Assumptions

B Assumes the District will prepay $1,275,000 of its existing Unlimited Tax Refunding Bonds, Series
2007 on February 15, 2018, saving the District and its taxpayers $552,750 in future interest costs.

Any I&S tax rate increase associated with a new bond program will occur in fiscal year 2018/19.
The new bond program is sold at an interest rate of 5.00%.

The bonds will initially be structured with annual principal payments over 30-years. However, the
District will have the flexibility to prepay the bonds prior to scheduled maturity, without penalty.

District will annually have $1,080,000 of “Other Available Revenues” available for bond payments.
“Other Available Revenues” consist of frozen I&S Fund tax collections, interest earnings on I&S tax
collections, delinquent tax collections and other available revenues.

Tax collection rate of 98.5%.
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ﬁ % Historical Taxable Assessed Valuation

L The value of the District’s tax base is a primary factor impacting the District’s bond capacity.

B  The District’s taxable assessed valuation (net of frozen values) is $2,899,317,128 for fiscal year
2017/18.

Over the last decade, the District’s taxable values have annually increased as follows:

Maximum tax base increase occurred in Year 2017/18: $390,945,665;
Maximum tax base decline occurred in Year 2011/12: (§165,495,784);
Average tax base increase last 5-years: $119,847,953; and

Average tax base increase last 10-years: $109,502,207.
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Source: Parker County Appraisal District and Tarrant Appraisal District.
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Historical and Assumed Taxable Valuations
(Net of Frozen Values)
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While the District’s taxable values may increase in future years,
the projected current bond capacity only utilizes 5-years of
growth to permit “future growth to fund future bond programs.”
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Source: Parker County Appraisal District and Tarrant Appraisal District.
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Maximum Projected I&S Tax Rate — With New Bond Program
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Projected Annual I&S Tax Increase For $277,715 Average Taxable Home Value
(Net of Residential Homestead Exemption)

$120

$100 $108.31

$80

Annual I1&S Tax Increase

$72.95 Million Bond Program $76.15 Million Bond Program
(3.3 Cent Tax Increase) (3.9 Cent Tax Increase)

Note: The State Property Tax Code allows for school property taxes on an individual homestead to be “frozen” at the age of 65. If you are 65 years of age or older
and you have filed for the “Over 65 Homestead Exemption”, there is a ceiling on the amount of school taxes to be paid — The only exception is if improvements are
made to a home. As such, a tax increase from a new bond program cannot increase the applicable tax ceiling of a taxpayer that has qualified for the “Over 65

Homestead Exemption.”

Note: Taxes are net of the Stated mandated $25,000 Residential Homestead Exemption.
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Projected Monthly I&S Tax Increase For $277,715 Average Taxable Home Value
(Net of Residential Homestead Exemption)

Monthly I&S Tax Increase

$72.95 Million Bond Program $76.15 Million Bond Program
(3.3 Cent Tax Increase) (3.9 Cent Tax Increase)

Note: The State Property Tax Code allows for school property taxes on an individual homestead to be “frozen” at the age of 65. If you are 65 years of age or older
and you have filed for the “Over 65 Homestead Exemption”, there is a ceiling on the amount of school taxes to be paid — The only exception is if improvements are
made to a home. As such, a tax increase from a new bond program cannot increase the applicable tax ceiling of a taxpayer that has qualified for the “Over 65
Homestead Exemption.”

Note: Taxes are net of the Stated mandated $25,000 Residential Homestead Exemption.



BOK Financial Securities, Inc. —
Specialized Texas School District Finance Team

William J. Gumbert

Managing Director, Director of Texas Public Finance

© BOK FINANCIAL SECURITIES

333 West Campbell Road, Suite 350 | Richardson, Texas 75080
E-Mail: bgumbert@bokf.com
Direct: 214.576.0880 | Mobile: 214.212.3153 | Fax: 214.576.0890

Securities, insurance and advisory services offered through BOK Financial Securities, Inc., member FINRA/SIPC and a
subsidiary of BOK Financial Corporation. Services may be offered under our trade name, BOK Financial Advisors.
NOT FDIC INSURED | NO BANK GUARANTEE | MAY LOSE VALUE

Joshua M. McLaughlin

Managing Director, Co-Director of Texas Public Finance

© BOK FINANCIAL SECURITIES

333 West Campbell Road, Suite 350 | Richardson, Texas 75080
E-Mail: jmclaughlin@bokf.com
Direct: 214.576.0878 | Mobile: 972.897.0503 | Fax: 214.576.0890

Securities, insurance and advisory services offered through BOK Financial Securities, Inc., member FINRA/SIPC and a
subsidiary of BOK Financial Corporation. Services may be offered under our trade name, BOK Financial Advisors.
NOT FDIC INSURED | NO BANK GUARANTEE | MAY LOSE VALUE

Mike Jolly

Investment Banker, Texas Public Finance

© BOK FINANCIAL SECURITIES

333 West Campbell Road, Suite 350 | Richardson, Texas 75080
E-Mail: mjolly@bokf.com
Direct: 512.868.1980 | Mobile: 512.751.0479 | Fax: 214.576.0890

Securities, insurance and advisory services offered through BOK Financial Securities, Inc., member FINRA/SIPC and a
subsidiary of BOK Financial Corporation. Services may be offered under our trade name, BOK Financial Advisors.
NOT FDIC INSURED | NO BANK GUARANTEE | MAY LOSE VALUE

Omar Garcia
Investment Banker, Texas Public Finance

© BOK FINANCIAL SECURITIES

333 West Campbell Road, Suite 350 | Richardson, Texas 75080
E-Mail: ogarcia@bokf.com
Direct: 512.243.5917 | Mobile: 512.565.7005 | Fax: 214.576.0890

Securities, insurance and advisory services offered through BOK Financial Securities, Inc., member FINRA/SIPC and a
subsidiary of BOK Financial Corporation. Services may be offered under our trade name, BOK Financial Advisors.
NOT FDIC INSURED | NO BANK GUARANTEE | MAY LOSE VALUE

Dr. Cathy Bryce

Investment Banker, Texas Public Finance

© BOK FINANCIAL SECURITIES

333 West Campbell Road, Suite 350 | Richardson, Texas 75080
E-Mail: cbryce@bokf.com
Mobile: 214.477.5972 | Fax: 214.576.0890

Securities, insurance and advisory services offered through BOK Financial Securities, Inc., member FINRA/SIPC and a
subsidiary of BOK Financial Corporation. Services may be offered under our trade name, BOK Financial Advisors.
NOT FDIC INSURED | NO BANK GUARANTEE | MAY LOSE VALUE

Alison M. Long

Investment Banker, Texas Public Finance

© BOK FINANCIAL SECURITIES

333 West Campbell Road, Suite 350 | Richardson, Texas 75080
E-Mail: alison.long@bokf.com
Direct: 214.576.0881 | Mobile: 254.744.4555 | Fax: 214.576.0890

Securities, insurance and advisory services offered through BOK Financial Securities, Inc., member FINRA/SIPC and a
subsidiary of BOK Financial Corporation. Services may be offered under our trade name, BOK Financial Advisors.
NOT FDIC INSURED | NO BANK GUARANTEE | MAY LOSE VALUE

John H. Robuck

Managing Director, Texas Public Finance

© BOK FINANCIAL SECURITIES

1401 McKinney Street, Suite 1000 | Houston, Texas 77010
E-Mail: jrobuck@bokf.com
Direct: 713.289.5897 | Mobile: 281.610.8335 | Fax: 713.354.0258

Securities, insurance and advisory services offered through BOK Financial Securities, Inc., member FINRA/SIPC and a
subsidiary of BOK Financial Corporation. Services may be offered under our trade name, BOK Financial Advisors.
NOT FDIC INSURED | NO BANK GUARANTEE | MAY LOSE VALUE

Steven Murray
Analyst, Texas Public Finance

© BOK FINANCIAL SECURITIES

333 West Campbell Road, Suite 350 | Richardson, Texas 75080
E-Mail: steven.murray@bokf.com
Direct: 214.576.0875 | Mobile: 214.507.1355 | Fax: 214.576.0890

Securities, insurance and advisory services offered through BOK Financial Securities, Inc., member FINRA/SIPC and a
subsidiary of BOK Financial Corporation. Services may be offered under our trade name, BOK Financial Advisors.
NOT FDIC INSURED | NO BANK GUARANTEE | MAY LOSE VALUE




