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Financing Team
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Firm Role
Manor ISD Issuer
Estrada Hinojosa Financial Advisor
Escamilla & Poneck, LLP Bond Counsel 
Regions Bank Purchaser
Regions Bank Paying Agent



Preliminary Timetable 
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S M T W T F S
1 2 3 4 5 October 10, 2024 (Thursday) Private Placement Bid Sheet circulaed to potential bidders. 

6 7 8 9 10 11 12
13 14 15 16 17 18 19 October 22, 2024 (Tuesday) Bids Received.
20 21 22 23 24 25 26 Bids presented to Board Members on regular meeting. Board awards bidder. 
27 28 29 30 31

October 30, 2024 (Wednesday) CLOSING  Maintance Tax Notes

Key Financing Dates
Regular Meeting
US Holiday

OCTOBER, 2024 Date Event



Private Placement Bid Summary
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Bank Rate Debt Service* Call Paying Agent Fees Other
Frontier 5.95% 13,459,241$        Callable

Anytime 
Yes, no fee Not to exceed $5,000 Non-revolving draw note; 

draw up to Max of $13.1 
million payable any time.

Frost 4.36% 13,363,242$        Yes, no fee $1,710 MAC Fee;          
$3,500 Bank Counsel Fee

PNC 4.16% 13,351,167$        Callable 
Anytime; 

Make Whole

Yes, no fee $1,710 MAC Fee;           
$4,000 Bank Counsel Fee

PNC 4.06% 13,454,573$        Callable 
Anytime; 

Make Whole

Yes, no fee $1,710 MAC Fee;           
$4,000 Bank Counsel Fee

Intest monthly or All P&I 
due on 6/30/25 or date of 
prepayment.

Regions 4.08% 13,343,871$        Callable 
anytime

Yes, $750 
annually

$1,710 MAC Fee ;              
$3,500 Bank Counsel Fee

Payment due on the 28th 
of every month starting on 
January 28, 2025.

Wells Fargo 3.99% 13,340,903$        Callable 
Anytime; 

Make Whole

Yes, no fee $1,710 MAC Fee;        
$7,500 Bank Counsel Fee

*Debt service calculated based on $13.1 million par with interest 
through 6/30/2025 unless otherwise noted..



Amortization Schedule* 
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*Interest calculated based on Regions Bank’s bid.

Date Principal Interest Total Debt Service
1/28/2025 2,000,000$          130,651$      2,130,651$                   
2/28/2025 2,220,000            7,548             2,227,548                     
3/28/2025 2,220,000            15,096           2,235,096                     
4/28/2025 2,220,000            22,644           2,242,644                     
5/28/2025 2,220,000            30,192           2,250,192                     
6/28/2025 2,220,000            37,740           2,257,740                     

Total 13,100,000$        243,871$      13,343,871$                 



Sources and Uses 
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*Estimated, excess proceeds will remain with district. 

Sources: Estimated Amount

Maintenance Tax Notes, Series 2024 13,100,000$               
Total Sources: 13,100,000$               

Uses: Estimated Amount
Project Fund 13,000,000$               
Cost of Issuance* 100,000                       
Total Uses: 13,100,000$               



(1) TM3 
(2) Bloomberg

Commentary for the week of October 21st 

 This week’s projected issuance calendar of $13.8 billion is lower than last week’s $16.4 billion calendar. MMD saw bumps in the long end of the 
curve last week, while the 30-Year Treasury closed three basis points lower compared to the previous week. US economic data released this 
week includes the following: Leading Index, MBA Mortgage Applications, Existing Home Sales, Initial Jobless Claims, Continuing Claims, US 
Manufacturing PMI, US Services PMI, US Composite PMI, New Home Sales, and Consumer Sentiment. 

 Estrada Hinojosa will participate as Financial Advisor on the following transactions: $10.0 million Laguna Madre Water District, TX Unlimited Tax 
Bonds, Series 2024 (Private Placement) and on the $2.7 million City of Hidalgo, TX Tax Notes, Series 2024.

 This week the primary calendar is comprised of $11.5 billion in negotiated deals and $2.1 billion in competitive deals. Texas municipal issuance is 
estimated to be $1.6 billion in negotiated sales and $517.7 million in competitive sales.
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Market Commentary
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Friday
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 Richmond Fed Manufact. Index  MBA Mortgage Applications
 Existing Home Sales 

 Leading Index  Chicago Fed Nat Activity Index
 Initial Job Claims
 Continuing Claims 
 S&P Global US Manu. PMI
 S&P Global US Services PMI
 S&P Global US Composite PMI
 New Home Sales

 U. of Mich. Sentiment

 Comal ISD Ref (TX) – 394.410
 Tomball ISD Ref (TX)— 181.465
 Richardson ISD Ref (TX)— 45.57
 Manor ISD (TX) – 13.100

 Katy ISD Red (TX)– 215.085
 Lamar Consol ISD A 
        Ref (TX)— 190.990
 Laguna Madre Water Dist 

(TX)– 10.000
 

 Mansfield ISD 
        Ref (TX)— 40.950
 Harris CTR for Mental
        Rev (TX)— 23.995
 City of Hidalgo (TX)– 2.700

 Conroe ISD Ref (TX)–  129.490
 Community ISD Ref (TX)—
           14.685
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Texas Muni Market Dynamics
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Market Snapshot



(1) TM3 – Data as of October 18th 

Maturity 1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25 26 27 28 29 30
% of time above 
current MMD 26% 27% 32% 35% 39% 40% 41% 43% 45% 47% 48% 49% 52% 54% 55% 55% 54% 54% 54% 54% 53% 54% 54% 54% 54% 54% 54% 54% 54% 54%

(Y
ie

ld
 %

)

--

1.00

2.00

3.00

4.00

5.00

6.00

7.00

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25 26 27 28 29 30

Current 'AAA' MMD
Average since 2000

10

‘AAA’ MMD HISTORY SINCE 2000 (1)



Disclaimer
This document is intended for discussion purposes only and, in conjunction with oral presentations and further 
negotiations, is subject to the final terms of definitive transaction related written agreements, if appropriate, and is not a 
commitment to lend money, underwrite or purchase securities or commit capital, nor does it obligate this firm to enter 
into written agreements. Terms and conditions described herein are an indicative summary which may be amended or 
replaced by subsequent summaries.

This document is intended for the exclusive use of the entity identified on the cover page hereof or otherwise identified 
as the recipient by a member of the firm and may contain information proprietary to Estrada Hinojosa, which by 
acceptance of this document obligates you to use discretion when sharing the proposed terms for any prospective 
transaction. With this communication, Estrada Hinojosa is not assuming the role of your independent registered 
municipal advisor and is not attempting to establish a fiduciary relationship with you pursuant to the SEC’s Municipal 
Advisor Rule. Estrada Hinojosa is acting in its own interests with a view to underwriting and distributing your municipal 
securities in an arm's length commercial transaction and you should discuss any action you intend to take with any and 
all internal or external advisors and experts that you deem appropriate before acting on this information or material.

In addition, Estrada Hinojosa does not provide accounting, tax or legal advice and any discussion of such matters 
herein should not be relied upon by you as a guarantee or commitment of a specific result should a transaction occur. 
All numbers and prices discussed herein are preliminary and indicative of market conditions on the date prepared and 
do not represent bids or offers, and you should determine, without reliance upon us, the economic risks and merits as 
well as the legal and tax consequences of any such transaction, keeping in mind that the results of analyses from any 
quantitative model which represent potential future events that may or may not occur, and that may not include every 
particular material fact related to a proposed transaction, are by their nature subject to further discussion and 
examination.

Securities offered through TRB Capital Markets, LLC (d/b/a Estrada Hinojosa) ("Estrada Hinojosa") © Member: FINRA 
& SIPC.        

All rights reserved. No part of this document may be reproduced in any manner without the written permission of 
Estrada Hinojosa.
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