
Tentative Tax Levy 2025



Public Act  102-895 Fund

FY25 Unaudited Ending 

Fund Balance

Educational 14,705,058

Operations & Maintenance 3,607,212

Debt Services 829,290

Transportation 795,518

Municipal Retirement/Social Security 773,166

Capital Projects 29,035,742

Working Cash 3,368,296

Tort 109,782

Fire Prevention & Safety 12,494,431

Total 65,718,495



Public Act 103-0394



Important Dates
October 27, 2025

Tentative Levy 

November 13 2025
Publish notice on website 

December 4, 2025
Publish notice in paper

December 15, 2025
Truth-in-Taxation hearing
Adoption of 2025 Tax Levy

December 30, 2025
Levy filed with County Clerk (last day)



Big Picture: 
Property taxes account for 84.5% of revenues



Property Tax Extension Limitation Law (PTELL) “Tax Cap”

Limits annual increase 
in tax extension lessor 
of 5% or the Consumer 
Price Index (CPI) (Plus 
New Construction)

*Excludes levies for 
General Obligation 
Bonds

CPI: 2.9%



Key Definitions



Equalized Assessed Valuation (EAV)

Year EAV % Change

2021 625,636,464 2.40%

2022 661,271,771 5.70%

2023 658,452,881 -0.43%

2024 724,466,455 10.03%

2025 (Estimate) 889,259,078 22.75%



New Property or New Construction
Assessed value of real estate that has been newly developed or has undergone 
significant improvements (increasing assessed value)

Year New Property % Change

2021 715,350 -40.11%

2022 976,450 36.50%

2023 1,229,850 25.95%

2024 934,720 -24.00%

2025 (Estimate) 1,277,111 36.63%



EAV, CPI, and Tax Rates-Example



Tax Bill affected by both Levy and Assessment Process
5% increase in tax extension does NOT mean that every single tax bill increases by exactly 5%



Extension History

Year Total Extension % Change

2021 18,194,134 1.52%

2022 19,132,576 5.16%

2023 20,230,965 5.74%

2024 20,946,499 3.54%

2025 (Estimate) 21,553,947 2.90%



Tentative 
Proposed Levy

Estimated Extension
$21,553,947

Estimated Levy:
$21,992,776



Questions?


