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FINANCIAL NETWORK

Revenue by Source — FY2014 Budget S74,357,829

REVENUE BY SOURCE DETAIL - FY 2014
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Operating Funds — Education, Operations & Maintenance, Transportation, lllinois Municipal Retirement Fund, and Working Cash
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Revenue Assumptions

Consumer Price Index (CPI) - Levy Years
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Revenue Assumptions

New Growth (In Millions)
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Revenue Assumptions

General State Aid Revenue (in Millions)
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FINANCIAL NETWORK

Expenditures by Object — FY2014 Budget 574,380,009

FY 2014 EXPENDITURES BY OBJECT
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$49,217,787
66.2%

Operating Funds — Education, Operations & Maintenance, Transportation, lllinois Municipal Retirement Fund, and Working Cash

Data & Assumptions provided by District 6 Integrity. Commitment. Performance.™
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Enrollment Assumptions

ENROLLMENT HISTORY AND PROJECTIONS
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Staffing Assumptions

OPTA CERTIFIED STAFF (FTE)
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Expenditure Assumptions

e Salaries and Benefits
o SEIU Salaries

e FY2015 — per current contract
e FY2016 —FY2018 — 2.5% annual increases

o OPTA Salaries
e FY2015—-FY2018 — 2.5% annual increases plus Step

o All Other Staff
e FY2015-FY2018 — 2.5% annual increases

o Employee Benefits

e Health Insurance
o FY2015-FY2018 — 10% annual increases

e Does not include a shift of TRS obligations to the District

Data & Assumptions provided by District 9 Integrity. Commitment. Performance.™



PMA Financial Planning Program| Oak Park Elementary School District 97 ﬁ P MA

FINANCIAL NETWORK

Expenditure Assumptions

e Includes approved retirements (44 FTE 2014-2017) in future
years, with estimated replacement teachers brought in at the

MA Lane, Step 4

e (Other Expenditures

a Non-personnel Costs — purchased services, supplies, capital outlay
— 2.5% annual increases

a Includes the ramp-up of CEC contributions

Data & Assumptions provided by District 10 Integrity. Commitment. Performance.™
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Operating Fund Projections

DRAFT AFR BUDGET REVENUE / EXPENDITURE PROJECTIONS
FY 2013 FY 2014 FY 2015 % chg FY 2016 % chg FY 2017 % chg FY 2018 % chg

REVENUE
Local $53,787,078 $56,510,643  5.06% $57,111,278  1.06% $58,865,954  3.07% $60,398,797 2.60% $61,885,310 2.46%
State $16,135,297 $15,077,980 -6.55% $13,921,464 -7.67% $13,937,595 0.12% $13,787,912 -1.07% $13,655,005 -0.96%
Federal $2,887,136 $2,769,206 -4.08% $2,769,206  0.00% $2,769,206  0.00% $2,769,206  0.00% $2,769,206  0.00%
Other $0 $0 S0 S0 $0 $0
TOTAL REVENUE $72,809,511 $74,357,829 2.13% $73,801,948 -0.75% $75,572,755 2.40%  $76,955,915 1.83% $78,309,521  1.76%

EXPENDITURES
Salary and Benefit Costs ~ $54,351,857  $57,528,255 5.84%  $60,370,445 4.94%  $63,338,042 4.92%  $66,402,082 4.84%  $67,864,875 2.20%
Other  $13,660,381  $16,365,882 19.81%  $16,564,938 1.22%  $17,232,817 4.03%  $17,829,142 3.46%  $18,448,143 3.47%
TRS Pension Contributions $468,606 $485,872  3.68% $509,914  4.95% $533,655 4.66% $557,708  4.51% $562,829  0.92%
Referendum Commitments $0 $0 ($929,750) ($1,909,438) 105.37%  ($2,947,113) 54.34%  ($4,043,813) 37.21%
TOTALEXPENDITURES  $68,480,844  $74,380,009 8.61%  $76,515,547 2.87%  $79,195,076 3.50%  $81,841,819 3.34%  $82,832,034 1.21%

SURPLUS / DEFICIT $4,328,667 ($22,180) ($2,713,599) ($3,622,321) (54,885,904) ($4,522,512)

OTHER FINANCING SOURCES/USES

Transfer Among Funds (Net)  ($4,315,279) ($3,811,129) ($725,129) ($725,129) S0 S0

Sale of Bonds $3,749,427 $3,086,000 S0 S0 S0 S0

Other Sources (Uses) ($21,278) $0 $0 S0 $0 $0

TOTAL OTHER FIN. SOURCES/USES ($633,695) ($725,129) ($725,129) ($725,129) $0 50

SURPLUS / DEFICIT INCL. OTHER FIN. SOURCES $3,694,972 ($747,309) ($3,438,728) ($4,347,450) ($4,885,904) ($4,522,512)
BEGINNING FUND BALANCE $31,661,182 $35,356,154 $34,608,845 $31,170,117 $26,822,667 $21,936,763

PROJECTED YEAR END BALANCE $35,356,154 $34,608,845 $31,170,117 $26,822,667 $21,936,763 $17,414,250

FUND BALANCE AS % OF EXPENDITURES 51.63% 46.53% 40.74% 33.87% 26.80% 21.02%
FUND BALANCE AS # OF MONTHS OF EXPEND. 6.20 5.58 4.89 4.06 3.22 2.52

Operating Funds — Education, Operations & Maintenance, Transportation, Illinois Municipal Retirement Fund, and Working Cash

Data & Assumptions provided by District 11 Integrity. Commitment. Performance.™
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Operating Fund History and Projections

Projected Year-End Balances

(Educational, Operations and Maintenance, Transportation, IMRF, and Working Cash Funds.)
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ISBE Financial Profile Score
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Comparison to Pre-referendum Projections

Fund Balance as % of Expenditures - Current and Referendum Projections
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Comparison to Pre-referendum Projections

e Significant Variances

2012 2013 2014 2015 2016 2017 2018

Enrollment

Pre-Referendum 5,576 5,608 5,640 5,672 5,704

Current 5,577 5,750 5,860 5,929 6,006 6,085 6,068
Add'l Enrollment 1 142 220 257 302

OPTA FTE

Pre-Referendum 471.0 472.6 474.1 475.7 477.3

Current 474.0 475.1 479.5 483.5 488.4 492.7 491.4
Add'l FTE 3.0 2.6 5.4 7.8 11.1

GSA

Pre-Referendum 10,590,956 10,768,167 11,308,157 11,546,890 11,773,949

Current 9,060,114 8,693,911 9,496,784 8,693,511 8,709,642 8,559,959 8,427,052
Lost GSA 1,530,842 2,074,256 1,811,373 2,853,379 3,064,307

Data & Assumptions provided by District 15 Integrity. Commitment. Performance.™
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Disclaimer

The information contained herein is solely intended to suggest/discuss potentially applicable financing applications and is not intended
to be a specific buy/sell recommendation, nor is it an official confirmation of terms. Any terms discussed herein are preliminary until
confirmed in a definitive written agreement.

The analysis or information presented herein is based upon hypothetical projections and/or past performance that have certain
limitations. No representation is made that it is accurate or complete or that any results indicated will be achieved. In no way is past
performance indicative of future results. Changes to any prices, levels, or assumptions contained herein may have a material impact on
results. Any estimates or assumptions contained herein represent our best judgment as of the date indicated and are subject to change
without notice. Examples are merely representative and are not meant to be all-inclusive.

The information set forth herein was gathered from sources which we believe, but do not guarantee, to be accurate. Neither the
information, nor any options expressed, constitute a solicitation by us for purposes of sale or purchase of any securities or commodities.
Investment/financing decisions by market participants should not be based on this information.

You should consider certain economic risks (and other legal, tax, and accounting consequences) prior to entering into any type of
transaction with PMA Securities, Inc. or PMA Financial Network, Inc. It is imperative that any prospective client perform its own research
and due diligence, independent of us or our dffiliates, to determine suitability of the proposed transaction with respect to the
aforementioned potential economic risks and legal, tax, and accounting consequences. Our analyses are not and do not purport to be
appraisals of the assets, or business of the District or any other entity. PMA makes no representations as to the actual value which may
be received in connection with a transaction nor the legal, tax, or accounting effects of consummating a transaction. PMA cannot be
relied upon to provide legal, tax, or accounting advice. You should seek out independent and qualified legal, tax, and accounting advice
from outside sources.

If posted on a webpage, this information has been prepared for informational and educational purposes and does not constitute a
solicitation to purchase or sell securities, which may be done only after client suitability is reviewed and determined. Services offered
by PMA Securities, Inc. and this registered representative presenter, in particular, are available only in the following state: IL. This
information is not an advertisement of services available in any state other than those listed above.

Data & Assumptions provided by District 16 Integrity. Commitment. Performance.™



