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Bond Defeasance & Refunding

• Bond Items for consideration:

• 09.22.25 Bond Defeasance – Retiring $15.525 
million of its outstanding Series 2017 and 2019A. 
This transaction will reduce future interest costs 
by $7,425,100

• 10.06.22 Bond Refunding – Refunding Bonds of 
approximately $25.8 million
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2025-2026 Tax Rate Calculations
■ M&O Total Voter Approved Tax Rate (VATR)

• Maximum Compressed Rate
– For Maintenance & Operations (not Interest & Sinking)
– Determined by TEA every August ($0.6167 for 2025)

• Enrichment Pennies
– Determined by electorate ($0.1283)

■ M&O No-New-Revenue Tax Rate (NNR)
• Tax rate that would produce the same levy in the coming year

• Adjust prior year for new exemptions, appeals, etc.
• Remove new items not on appraisal roll in prior year
• Does not take into account what would happen if district adopted this rate: If it is less than 

VATR, the state would pay a larger portion of entitlement and vice versa



G O O S E  C R E E K  C I S D  •  D E V E L O P I N G  T H E  W H O L E  C H I L D

No New Revenue (NNR) Tax Rate and Voter Approved Tax Rate (VATR)
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Proposed Maintenance & Operations Tax Rate

The proposed tax rate is the same as last year:

Proposed M&O Tax Rate (VATR) $0.7450
No New Revenue M&O Tax Rate (NNR) $0.7229

VATR $0.7450 > NNR $0.7229*
        (a difference of $0.0221)

 
*Requires supermajority vote of 5 out of 7 board members
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Adopting a Rate Less Than Voter Approved Tax Rate
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Adopting a Rate Less Than Voter Approved Tax Rate
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Goose Creek CISD Revenues

• In order to maximize state funding, adopting the VATR is 
recommended:
• VATR $0.7450 > NNR $0.7229, a difference of $0.0221
• The district currently has $0.0483 in copper pennies
• Adopting the NNR tax rate would result in loss of funding 

of over $3.5 million because $0.0221 would be a loss of 
copper pennies. Copper pennies generate approximately 
$1.6 million per penny.
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Impact to Average Taxpayer
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Tax Rate History
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Goose Creek Proposed Tax Rates
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Next Steps

• Action Items:

• 09.22.25 – Consideration of approval of bond defeasance, 
saving the district $7.4 million in future interest costs

• 10.06.25 – Consideration of approval of bond refunding, 
saving the district future interest costs

• 10.06.25 – Consideration of approval of proposed tax rate 
$1.07, lowering tax rate over 36 cents since 2018
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QUESTIONS?


