et MARBLE FALLS

Meeting Date: 7/14/2025 Date Submitted: 7/10/2025
Meeting Type: Regular Meeting Agenda Placement: Presentation/Discussion Items
Subiject:

Line of Credit for LCRA Permit

Executive Summary:

LCRA requires a Line of Credit (LOC) as a performance bond to issue a permit for the Highland Lakes
Elementary site improvements. The amount of the LOC will be $53,900. In order to expedite the
process the administration is asking the board give Jeff Gasaway and Bill Orr the authority to sign
the relevant documents on behalf of the district.

Fiscal Impact: Funding Source: Fiscal Year: Amendment Required?
No Fiscal Impact NO

Administration's Recommendation:

| move that the Board of Trustees assign authority to Jeff Gasaway and Bill Orr to approve a Line of
Credit provided by Security State Bank and Trust to Lower Colorado River Authority for $53,900 in
association with the Highland Lakes site improvement.

Submitted By: Presenter:

Bill Orr Bill Orr

Board Approval Required: YES

Marble Falls ISD has an unyielding commitment to love every
child and inspire them to achieve their fullest potential. Revised: 6.13.23
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