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G.0. SCHOOL BUILDING REFUNDING BONDS, SERIES 2026A

ma PUrpose

e Current refund the G.0O. School Building Bonds, Series
2015A that are callable on April 1, 2026, for debt service

savings

mmm Mechanism

e General Obligation Refunding Bonds

mel  AUthority

e MN Statutes, Chapter475
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REFUNDING - 2015A BONDS

G.0. School Building Bonds,
Series 2015A

Refunding Candidate

Callable Maturities 2027 - 2036
Callable Bonds $24,550,000
Interest Rate on Current Bonds 3.00% - 4.00%
Estimated True Interest Cost on 3.10%
Refunding Bonds* e
Estimated Gross Savings* $888,412

 Based on market interest rates as of October 8, 2025, plus 0.15%.

 Assumes proceeds are held in escrow and invested in State and Local Government
Securities (SLGS) until the redemption date, April 1, 2026. SLGS rate as of October 8,
2025is 4.08%.
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SAVINGS

Date Total P+l New Payment Old Payment Savings
04/01/2026 - 2,485,312.50 2,485,312.50 -
04/01/2027 2,900,538.19 2,900,538.19 2,991,625.00 91,086.81
04/01/2028 2,902,250.00 2,902,250.00 2,993,825.00 91,575.00
04/01/2029 2,903,750.00 2,903,750.00 2,992,625.00 88,875.00
04/01/2030 2,905,500.00 2,905,500.00 2,995,425.00 89,925.00
04/01/2031 2,902,250.00 2,902,250.00 2,991,125.00 88,875.00
04/01/2032 2,904,000.00 2,904,000.00 2,991,125.00 87,125.00
04/01/2033 2,905,250.00 2,905,250.00 2,992,325.00 87,075.00
04/01/2034 2,905,750.00 2,905,750.00 2,994,525.00 88,775.00
04/01/2035 2,905,250.00 2,905,250.00 2,992,525.00 87,275.00
04/01/2036 2,908,500.00 2,908,500.00 2,996,325.00 87,825.00

Total $29,043,038.19 $31,528,350.69 $32,416,762.50 $888,411.81

 Based on market interest rates as of October 8, 2025, plus 0.15%.

* Assumes proceeds are held in escrow and invested in State and Local Government
Securities (SLGS) until the redemption date, April 1, 2026. SLGS rate as of October 8,

2025is 4.08%.
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BOARD RESOLUTION - OCTOBER 20, 2025

* Approval of proceeding with the bond sale subject to certain
parameters

* Allows the submission of the State Credit Enhancement Application

Bond Parameters:

* Authority given to the Superintendent or Director of Business
Services AND a School Board Officer to execute the documents to
complete the bond sale:

* Results in positive present value savings
* Establishes a maximum true interest cost of 5.00%

* Establishes a maximum par amount of $24,575,000
* Expires on December 31, 2026

* Full Board ratifies the sale at its next Board Meeting
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BOND PROCESS CALENDAR

Date

Action Item

October 20, 2025

By November 3, 2025

W eek of November 10, 2025
November 26, 2025
December 3, 2025
December 15, 2025
January 6, 2026

April 1, 2026

Board Considers Parameters Resolution

Draft of POS distributed for review & sent to Rating agency
Rating Call

Rating Received & POS released to Market

Bond Pricing (Interest Rates Locked)

Board Considers Ratifying Resolution

Bond Closing

Bond Call
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CONTACT US

Steve Pumper
SVP, Financial Consultant
612-509-2565

steve.pumper@ptma.com

Bill Menozzi

Director, Public Finance
612-509-2567
bil.menozzi@ptma.com

Website:
www.ptma.com

Michael Hart

VP, Managing Director
612-509-2569
michael.hart@ptma.com
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DISCLOSURE

Public Trust Advisors, LLC, PMA Financial Network, LLC, PMA Securities, LLC and PMA Asset Management, LLC (collectively “PTMA Financial Solutions” or “PTMA”) are under common
ownership. Public Trust Advisors, LLC and PMA Asset Management, LLC, are both SEC registered investment advisers. PMA Securities is a broker-dealer and municipal advisor registered
with the SEC and MSRB and is a member of FINRA and SIPC. Registration with the SEC does not imply a certain level of skill or training. Marketing, securities, institutional brokerage
services and municipal advisory services are offered through PMA Securities, LLC. Public Trust Advisors and PMA Asset Management provide investment advisory services primarily to
local government investment pools (“Funds”) and separate accounts. All other products are provided by PMA Financial Network, LLC.

This is notintended for a broader audience and should only be distributed within the client’s organization. Data unaudited. The information contained herein has been obtained from
sources that we believe to be reliable, but its accuracy and completeness are not guaranteed. The information presented herein is for general information purposes only and is the
opinion of PTMA. It is not a specific/buy sell recommendation. Investing involves risks, including the possible loss of the amount invested. In addition, past performance is no indication of
future performance and the price or value of Investment in securities investments may fluctuate. Asset allocation does not assure or guarantee better performance and cannot eliminate
the risk of investment losses. You should consider certain economic risks (and other legal, tax, and accounting consequences) prior to entering into any type of transaction with PTMA.
PTMA and its employees do not offer tax or legal advice. You should consult with your tax and/or legal advisors before making any tax or legal related investment decisions. Any terms
discussed herein are preliminary until confirmed in a definitive written agreement. Any financial and/or investment decisions should only be made after considerable research,
consideration, and involvement of relevant experienced professional(s).

Return data provided that is presented both gross and net includes the reinvestment of interest received and capital gains and is net of the expense ratio of each mutual fund (as
applicable). Net returns specifically factor in the cost of management fees. Return information greater than 1 year are annualized. Benchmark performance is provided for comparison
purposes only. The benchmark data has not been independently verified. The benchmarks reflect the performance of unmanaged indices and do not include items like fees, expenses, or
transaction costs. You can not invest directly in the benchmark. Variances between your experience and the benchmark will exist based on tactical investment decisions. There is no
guarantee your portfolio will outperform its benchmark.

Securities and public finance services offered through PMA Securities, LLC are available in CA, CO, FL, IL, IN, IA, MI, MN, MO, NC, NE, NY, OH, OK, PA, SD, TX, VA,WI and WY. This
document is not an offer of services available in any state other than those listed above, has been prepared for informational and educational purposes and does not constitute a
solicitation to purchase or sell securities, which may be done only after client suitability is reviewed and determined. All investments mentioned herein may have varying levels of risk and
may not be suitable for every investor. PTMA and its employees do not offer tax or legal advice. Individuals and organizations should consult with their own tax and/or legal advisors
before making any tax or legal related investment decisions. Additional information is available upon request. For more information visit www.pmanetwork.com or www.ptma.com.
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