CERTIFICATION OF MINUTES RELATING TO LINE OF CREDIT AGREEMENT

Issuer: Independent School District No. 877 Buffalo-Hanover-Montrose, Minnesota

Governing Body: School Board

Kind, date, time and place of meeting: A regular meeting held on , 20 at
p.m. at the District offices.

Members present:

Members absent:

Documents attached: Minutes of said meeting (including):
RESOLUTION NO.

RESOLUTION AUTHORIZING THE DISTRICT TO ENTER INTO A LINE OF CREDIT
AGREEMENT WITH A FINANCIAL INSTITUTION

I, the undersigned, being the duly qualified and acting recording officer of the public corporation
entering into the agreement referred to in the title of this certificate, certify that the documents attached
hereto, as described above, have been carefully compared with the original records of said corporation in my
legal custody, from which they have been transcribed; that said documents are a correct and complete
transcript of the minutes of a meeting of the governing body of said corporation, and correct and complete
copies of all resolutions and other actions taken and of all documents approved by the governing body at
said meeting, so far as they relate to said agreement; and that said meeting was duly held by the governing
body at the time and place and was attended throughout by the members indicated above, pursuant to call
and notice of such meeting given as required by law.

WITNESS my hand officially as such recording officer on , 20

School District Clerk Member

introduced the following
resolution and moved its adoption, which
motion was seconded by

Member




RESOLUTION AUTHORIZING THE DISTRICT TO ENTER INTO A LINE OF CREDIT
AGREEMENT WITH A FINANCIAL INSTITUTION

BE IT RESOLVED by the School Board (the Board) of Independent School District No. 877
Buffalo-Hanover-Montrose, Minnesota (the District), as follows:

WHEREAS, the District is authorized to enter into a line of credit agreement (the Agreement)
with a financial institution, pursuant to Minnesota Statutes, Section 123B.12(b);

WHEREAS, the District has negotiated and reached a tentative Agreement, subject to Board
approval and Bank acceptance, with Klein Bank, (the Bank); and

WHEREAS, the Board desires to enter into the Agreement with the Bank;
NOW, THEREFORE, BE IT RESOLVED by the Board as follows:

1. Upon the effective date of this resolution, the District hereby agrees to enter into the Agreement with the
Bank and, thereby, establish a revolving line of credit (the Line) with the Bank whereby the Bank will
advance funds to the District.

2. The amount advanced in any fiscal year under the Line will not exceed $4,000,000.

3. The Director of Business Services or a designee selected by the Director of Business Services is directed
to prepare, or have prepared, and execute such documents as may be necessary to comply with the above
paragraphs or any other requirements for the Agreement.

4. The amounts advanced under the Line are not designated as “Qualified Tax Exempt Obligations” for the
purposes of Section 265 of the Internal Revenue Code of 1986, as amended.

5. This resolution shall be effective upon receipt by the Director of Business Services on behalf of the
Board of written acceptance of its terms by an authorized official of the Bank, and thereafter shall
constitute the terms of the Agreement.

Upon vote being taken on the foregoing resolution, the following voted in favor thereof:

and the following voted against the same:

whereupon the resolution was declared duly passed and adopted.



ACCEPTANCE STATEMENT

The Bank has received and agrees to be bound by the terms and conditions of the resolution of
the Independent School District No. 877 Buffalo-Hanover-Montrose, Minnesota (the District)
authorizing the District to enter into a Line of Credit Agreement with a financial institution pursuant to
Minnesota Statutes, Section 123B.12(b), and the resolution included therein is a full, true and correct
copy of the original thereof. The officer executing this Acceptance Statement is authorized to sign on
behalf of the Bank. The Bank understands that the interest on the amounts advanced shall be taxable and
that the amounts advanced have not been designated as “Qualified Tax-Exempt Obligations” for
purposes of Section 265 of the Internal Revenue Code of 1986, as amended.

Date: , 20 . Name of Bank

Signature of Bank Official

Title of Bank Official



