~eP MARBLE FALLS

Meeting Date: 11/18/2024 Date Submitted: 11/12/2024
Meeting Type: Regular Meeting Agenda Placement: Presentation/Discussion Items
Subiject:

2024-2025 Tax Rate Adoption

Executive Summary:

School property taxes are governed by Sec 48 of the Texas Education Code and Sec 26 of the Tax
Code. The Education Code determines the maximum Maintenance and Operation (M&O) tax rate
while the Tax Code determines the maximum Interest and Sinking (I1&S) tax rate.

The M&O tax rate is lowered or compressed each year based on changes in property value. The
State allowed M&O tax rate for Marble Falls was compressed (decreased) from $0.6725 for 2023 to
$0.6702 for 2024. Any rate above the state determined level requires voter approval. Since the
voters did not approve the previously adopted M&O rate the administration recommends a M&O rate
of $0.6702.

The maximum I&S tax rate for 2024 under the Tax Code is $0.2335. The administration recommends
an &S rate of $0.2153, the same as last year. The total tax rate recommended for 2024 is $0.8855
per $100 of taxable value.

Fiscal Impact: Funding Source: Fiscal Year: Amendment Required?
One-Time General & Debt 2024-25 NO

Administration's Recommendation:

| move that the board of trustees approve the attached ordinance adopting a property tax rate of
$0.8855.

Submitted By: Presenter:

Bill Orr Bill Orr

Board Approval Required: YES

Marble Falls ISD has an unyielding commitment to love every
child and inspire them to achieve their fullest potential. Revised: 6.13.23
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"‘q\ MARBLE FALLS

Jeff Gasaway, Ed. D. Superintendent

1800 Colt Circle Marble Falls, Texas 78654 Phone 830-693-4357 Fax 830-693-5685

ORDINANCE TO SET TAX RATE

Date November 18, 2024

On this date, we, the Board of Trustees of the Marble Falls Independent School District, hereby
levy or set the tax rate on $100 valuation for the District for the tax year 2024 at a total tax rate of
$0.8855, to be assessed and collected by the duly specified assessor and collector as follows:

$ .6702 for the purpose of maintenance and operation, and

$ 2153 for the purpose of payment of principal and interest on debts.

This tax rate will raise more taxes for maintenance and operations than last year's tax
rate.

Such taxes are to be assessed and collected by the tax officials designated by the District.

IN CERTIFICATION THEREOF:

Signed:
President

Attest:
Secretary

Marble Falls ISD has an unyielding commitment to love every
child and inspire them to achieve their fullest potential.
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