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BUDGETARY BASIS OF 
ACCOUNTING 
• Annual budgets are adopted for all government fund types, except 

for capital projects funds which are prepared on a project by 

project basis. 

• The Board of Education holds public hearings and a final budget 

must be prepared and adopted no later than September 30. 



BUDGETARY BASIS
 The budget is developed within the guidelines predicated by 

the Illinois State Board of Education and is organized into a 

series of accounts called funds.  

 Total revenue for all funds for the school district is estimated 

at $87,207,728 and total expenditure appropriations amount 

to $97,677,830. 

 The 2016-2017 budget is not balanced

 The deficit is $10,470,102

 A deficit reduction plan is required



Budget Changes
Tentative 2016-2017 Budget
To Final 2016-2017 Budget



FY17 Final Budget



Fund Balance 
Information



Revenues – All Funds



Education Fund Revenues



Expenditures – All Funds



Expenditures – Education



Focus!
• Student Performance and district finances must have a direct 

correlation

For Today, Tomorrow, and Beyond:

• Student Growth and Achievement 

• Qualified and Capable Teaching Staff

• Tools and Materials

• Environments that are conducive to learning

• Maximize our return on investment


