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ISD 485
Royalton Public School District

Truth in Taxation Presentation
December 9, 2024
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Agenda
•Review of Meeting Requirements

•Presentation of current school year budget

•Presentation of proposed tax levy

•Public comment
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Truth in Taxation Requirements

● Meeting must be held between November 25 and December 30 at 6pm or later

● May be a part of a regularly scheduled meeting

● Presentation must include discussion on:

○ Fiscal Year 2025 budget
○ Pay 2025 Proposed Tax Levy

● Must allow for public comments 
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Minnesota School Funding

Public school districts are funded by the federal 
government, state government, local fees and local 
taxpayers through property taxes with the state of 

Minnesota being the largest source of funding. 
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State Funding
Basic general formula 
has not kept up with 

inflation over the last 20 
years
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Budget Overview
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Bond Rating

School District Financial Highlights

Fund Balance
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2025 Property Tax Levy
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School District Tax Levy Timeline
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Local Property Tax Levy
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Levy Overview
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Tax Levy and Budget
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Valuation History
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Timeline for Taxpayers
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Proposed Tax 
Levy for taxes 

Payable in 
2025
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March Valuation Notice
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Important Changes to Property 
Tax Law

● Homestead Market Value Exclusion is increasing for taxes payable in 2025
○ This will reduce taxes for residential homestead properties valued up to $517,200

● Agricultural Homestead Classification Increasing
○ Limited to $2,150,000 for taxes payable in 2024
○ Limited to $3,500,000 for taxes payable in 2025

■ This will reduce taxes for landowners with greater than $2,150,000 in land 
classified as homestead
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Tax Valuation Types
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Dividing the Property Tax Pie

Property values do not rise uniformly across all properties
The burden of the levy shifts from taxpayers with lower increases to those with higher 

increases.

  Higher increase =
  Larger piece of the property tax pie. 
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Dividing the Property Tax Pie
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Est. Pay 2025 Tax 
for Residential 
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Estimated Tax Impacts 0% Increase in 
Values
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Estimated Tax Impacts 8% Increase in 
Values
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Ag2School Impact



27

Other Taxpayer Resources
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Levy Certification
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Public Comments
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Thank you! 


