Municipal Lease Program

Customer's Full LEGAL Name Independent School District 709
Buluth Public Schools

Addresses {Street and Mailing) 215 North 1st Avenue East

City, State, Zip Code Buluth, MN 55802

Distributor Hoglund Bus Sales

Name of Administrator/Business Officer/Title

Teiephone/Fax 218-336-8970 21B-336-8773

Number of units to be sold & type 2 2020 1C CE 77 pass School Buses

Initial Payment: Deferred 30 days PMT Annual  Delivery Date:  8/15/2019 estimated
l//"

Year School district was formed:

_ i

Federal /Employee 1D Number:

Fleet Replacement: XXX

Provide -Basic Justification for Request: Replacement Route Buses

Completed By: Title: .f/

Computations from Amortization Schedule: Quote Expires if not accepted within 30 days. Quote Date:
Acceptance by Santander Bank is subject to Credit review and approval by Santander Bank
at it"s sole discretion,

Compound Period: Annua/l Please send current two years audited financial statements to the below address.

If you have any questions, Please feel free to call, or emal:
Jdrawdy@santander us

Jeff Drawdy, VP, Santander Bank

831 Whitfield Walk, Zebulon GA 30205

{Office) 770-567-5514 (Fax) 770-567-3516




MUNICIPAL LEASE-PURCHASE AGREEMENT

LESSOR LESSEE
Santander Bank, N. A, Name: Independent School District #7098 - Duluth PS
; . Street: 275 N 15t Ave East
3 Huntington Quadrangle, Suite 101N City/State/Zip:  Duluth, MN 55802 L
i - Responsible Official: -
Melville, NY 11747-4616 Phone: { ) Pl

1. LEASE OF VEHICLES: LESSOR hereby agrees fo lease to LESSEE and LESSEE hereby agrees {0 lease from LESSOR the school
buses or other moter vehicies and equipment and accessories therson (herein “Vehicles”) on the terms and conditions provided in this
Agreement and the schedule and additional schedules annexed hereto {each a "Schedule” and collectively, the “Schedules”). Each Schedule
shail be a separalely enforceable Lease, the terms and conditions of which shall be those set forth herein and on each Schedule {each a
Lease-Purchase Agreement‘Lease” and collectively, the "Leases”).

2. COVENANTS: LESSEE represents, covenants and warrants that {a) It is a public body corporate and politic, (b) # is a “tax- exempt issuar”
within the meaning of the Internal Revenue Code, (o) It is authorized by all applicable laws to make, and perform under, this Lease, {d) The Vehicles
are essentifally needed for their proper, efficient and economic operation, {e) At the time of making the Lease, sufficient funds were appropriated to
fulfill the Lessee’s obligations of the current fiscat year, and {f) LESSEE has not previously terminated a lease for non-appropriation.

3. TERM AND RENT: The Lease term shall commence as of the date that the Vehicles are delivered fo LESSEE, or LESSEE's Agent {the
‘Commencement Date”) and shall continue for the term shown on the attached Schedule relating thereto, unless Lessee notifies LESSOR that
an Event of Non-appropriation (described below} has occurred, At the end of such term LESSEE shall acquire legal Bitle to the Vehicles and
lerminate this Lease with respect thereto by paying to LESSOR ail amounts then due and unpaid hereunder and the remaining principat
batance with respect to such Vehicles as shown on the Schedule relating The rent under this Lease shall be payable in fawful money of the
United States of America, from any and alf legally available funds, and at the fimes and in the amounts as indicated on each attached
Schedule. In lleu of cash, LESSOR will accept payment by check or wire transfer of immediately available funds only. Each payment will
consist of g principal and interest component.

4. EVENT OF NON-APPROPRIATION: Lessee shall notify LESSOR promptly {and in no case later than 30 days prior to the last day of its
current fiscal year) # sufficient funds are not appropriated for the paymanis for the next Renewal Term (an “Event of Non-appropriation™). If
LESSEE terminates this Lease or an Event of Non-appropriation occurs, Lessee agrees, 1o the extent not prohibited or required by law, not to
{1} purchase, lease, rent, or otherwise acquire vehicles performing functions simitar to those performed by the Vehicles or (i} contract with
another party to furnish services that the Vehicles had provided, for one year after such termination or occurrence.

5. PAYMENTS UNCONDITIONAL: LESSEE HAS EXAMINED, TESTED AND ACCEPFTED THE VEHICLES COVERED BY THIS LEASE AND
SCHEDULES, AND SUBJECT ONLY TO AN EVENT QF NON-APPROPRIATION, LESSEE'S OBLIGATION TO PAY RENT AND OTHER PAYMENTS
HEREUNDER SHALL BE ASOLUTE AND UNCONDITIONAL AND NOT SUBJECT TO ANY ABATEMENT, SET-OFF, DEFENSE OR COUNSELCLAIM

FOR ANY REASON WHATSOEVER, REGARDLESS OF LOSS, DAMAGE, DESTRUCTION, MALFUNCTION OR DISREPAIR OF THE EQUIPMENT,
OR DISPUTE WiTH THE MANUFACTURER OR SUPPLIER OF THE VEHICLES OR FOR ANY OTHER REASCON.

6. DISCLAIMER OF WARRANTIES: LESSOR, NEITHER BEING THE MANUFACTURER, NOR A SUPPLIER, NOR A DEALER N THE
VEHICLES, MAKES NG WARRANTY, EXPRESS OR IMPLIED, TO ANYONE, AS TO DESIGN, CONDITION, CAPACITY, PERFORMANCE OR ANY
OTHER ASPECT OF THE VEMICLES OR THEIR MATERIAL OR WORKMANSHIP, LESSOR ALSO DISCLAIMS ANY WARRANTY OF
MERCHANTABILITY OR FITNESS FOR USE OR PURPOSE WHETHER ARISING BY OPERATION OF LAW OR OTHERWISE. LESSOR FURTHER
DISCLAIMS ANY LIABILITY FOR LOSS, DAMAGE OR INJURY TO LESSEE OR THIRD PARTIES AS A RESULT OF ANY DEFECTS, LATENT OR
OTHERWISE, IN THE VEHICLES WHETHER ARISING FROM THE APPLICATION OF THE LAWS OF STRICT LIABHITY OR OTHERWISE., AS TO
LESSOR, LESSEE LEASES THE VEHICLES *AS-IS". LESSEE HAS SELECTED THE SUPPLIER OF THE VEHICLES AND ACKNOWLEDGES THAT
LESS0OR HAS NOT RECOMMENDED SUPPLIER. LESSOR SHALL HAVE NO OBLIGATION TO MAINTAIN, OR SERVICE THE VEHICLES. If the
Vehicles are unsatisfactory for any reason, LESSEE shall make claim on account thereot solely against Supplier, and any of Suppliers vendors,
and shall nevertheless pay LESSOR ah rent payable under the Lease. LESSOR hereby assigns to LESSEE all of the rights which LESSOR
may have against Supplier and Suppliers vendors for breach of warranly or other representations respecting the Vehicles. LESSEE
understands and agrees that neither Supplier nor any agent of Supplier: is an agent of LESSOR or is authorized to walve or alter any term or
condition of this Lease,
7. RISK OF LOSS: LESSEE shall bear all risks of loss of and damage to Venicles from any cause; occurrence of such 1oss or damage shalt
not reiieve LESSEE of any obligation hereunder. in the event of loss or damage, LESSEE, af its option, shal! (a) place the damaged Vehicle in
good repalr, condition and working order; or (b) replace lost or damaged Vehicles with ke Vehictes in good repair, condition and working order,
with decumentation creating a lien or favor of LESSOR or its assignes, or {c) purchase the Vehicles for the Purchase Option Price set forth on
the related Schedule for the fiscal year then or next ending.
8. INSURANCE: LESSEE wili purchase and maintain in force during the term of this Agreement, insurance policies in at least the amounts
listed below covering the Vehicles between the time of delivery thereof to LESSEE and final disposttion by LESSOR. Said insurance shall be
writien by an insurance company o companies acceptable (¢ LESSOR, insuring LESSEE against any loss, damage, claims, suits, actions or
liability, ard by endorsement naming LESSCOR as an Additional Named Insured and Loss Payee. Such endorsement or endorsements shall
provide in each case that said insurance company or cormpanies shall give 10 LESSCR at least thirty {30) days’ notice in writing of proposed
canceliation, modification, or alieration of any said insurance.

Type Amount

Public Liability and Property Damage {Comprehernsive) $1,000,0800 Combined Single Limit (per occurrence? )
($5,000,000.00) for multi-passenger or 1.C.C. Regulated Vehicles)

Coilision, Fire and Thaft (ALL RISK) Not less than replacement value

The above insurance shail also include the following, in amounts not less than the appiicable minimum legal requirements:
{a) urinsured/underinsured motorist coverage, and {b) no fault protection. LESSEE shali in addition provide general Hability insurance covering
LESSEE'S indemnification responsibilifes hereunder. Prior to the date that any Vehicle is piaced in service by LESSEE, LESSEE shall furnish
LESSOR with a certificate of insurance or other evidence thereof acceptable to LESSOR, Policies covering the aforementicned fire and theft
and collision insurance shall bear endorsements to the effect that proceeds thersof shall be payable to LESSOR andfor LESSEE as their
interests may appear. LESSEE hereby appoints LESSOR as LESSEE'S attorney-in-fact to receive payment of and endorse alt checks and
other documents and to take any other action necessary to pursue insurance claims and recover payments if LESSEE fails to do so. Any
expense of LESSOR in adjusting or collesting insurance shall be borne by LESSEE. inthe event a Vehicle is involved in any material acciden?,
LESSEE shall immediately notify LESSOR and provide (i} a detalled report describing the accident, (i) copies of all reports provided to an
insurance carrier or governmental agency and {#i} copies of any legal papers relating to the accident.
9. LESSEE’S OPERATION OF VEHICLES: LESSEFE shail use the Vehicies primarily in the state of registration for business purposes and
in a safe and lawful manner, and shal! comgly with 2l federal, state, county and municipal statutes, ordinances and regulations which may be
applicable to the leasing, use or operation of the Vehicles. LESSEE shall, at its sole expense, maintain the Vehicles in good operating
condition and repair. In addition, LESSEE shall prepare and furnish to LESSOR all documents, returns or forms legally required to be prepared
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by LESSEE. LESSEE shall be solely responsible for any fines ar penalties assessed for viclations of any statute, ordinance, by law or
requiation of any duly constituted gavernmental authority, as a result of the use or operation of the Vehiclas by any of LESSEE's employees,
agents, sublessees or subcontractors, and indemnify LESSOR against any costs, fines or charges LESSOR is required to pay. LESSEE
agrees 1o operate only those Vehicles which have adequate insurance coverage and to comply with all conditions of Insurance related to the
Vehicies, to maintain the Vehicles and ali accessories and equipment thereof in safe and good mechanical condition and running order at ali
times during the term of this Agreement and to furnish all supplies, accessories, and other essentials required for the use or operation of the
Vehicles. In no event will the Viehicles be used fo transport any hazardous substances,

10. TITLE; REDELIVERY OF VEHICLES: Tille to sach Vehicle shall pass o Lessee upon delivery. To secure all of LESSEE's obligations
to LESSOR hereunder, LESSEE grants to LESSOR a first security interest and lien (the “Lien"} in the Vehicles. LESSEE shail deliver originals
of the certificates of title to LESSOR and sign any necessary documents, including applications for Liens to the Motor Vehicle Bureau as
requested by LESSOR fo note the Lien of LESSOR on the title of the Vehicles, If this Lease is terminated or an Evant of Non-appropriation
occurs, LESSEE shall immediately delfiver the Vehicles to LESSOR of as LESSOR directs.

11. NON-ASSIGNABILITY BY LESSEE: LESSEE shall not assign, sub-lsase, transfer or otherwise encumber its rights in and to this
Lease or the Vehicles without the prior written consent of the LESSOR.

12. ASSIGNMENT BY LESSOR: This Lease, the Vehicles and any payments by LESSEE due or to become due under i, may be assigned
or otherwise transferrad, either in whole or in part, by LESSOR and is assignee, without affecting any obligations of LESSEE, and in such
event LESSOR's transferes or assignee shail have all the rights, powers, privileges and remedies of LESSOR hereunder. Any assignee’s
fights shall be free from all defenses, set-offs or counterclaims which LESSEE may be entitled to assert against LESSOR. No assignee shail
be cbiigated to perform any duty or condition required to be performed by LESSOR under the terms of this Lease.

13. DEFAULT: in the event of default by LESSEE, in the payment of any sums due under this Lease when due which confinues uncured for thirty (30)
days, or receivership, insolvency, or proceedings by or against LESSEE under the bankruptcy laws, or LESSEE's failure to observe or perform any other
required provision of this Lease, and such default continues for fifteen {15) days after written notice thereof, by LESSOR, to LESSEE, LESSOR shall
have the right to exercise any one or more of the following remedies: (&) to declare all sums due and to become due hereunder, during the LESSEE's
current fiscal period, immediately due and payable, without notice or demand to LESSEE; (b) to sue for and recover all payments then accrued or
thereafter accruing with respect 1o the Vehicles; (c) to tzke possession of the Vehicles without demand or nofice wherever it may be located, with or
without legal process, and retain i free from any claims of LESSEE whatsoever: (d) to terminate this Lease; or {e) to pursue any other remedy at law or
in equity. If LESSOR sells or re-leases any of the repossessed Vehicles, the net proceeds of such sale or lease, less LESSOR's expenses incurred in
cennection therewith, including attorneys' fees, shall be applied to the total amount due by LESSEE under this l.ease and related Schedule and LESSEE
shail be obligated to pay LESSOR any deficiency. Al of the foregoing remedies are cumulative and may be exercised concurrently or separately.
LESSEE shall pay all costs and fegal expenses incurred by LESSOR in coilecting, or attempting to collect, any sums due hereunder or in securing
possession of the Vehicles. LESSEE consents to the parsonal jurisdiction of the courls, and the applicability of the laws, of the State of the Lessee with
respect o any dispute arising out of the Lease.

14. FEDERAL, STATE AND LOCAL TAXES: in addition to payments specified herain, LESSEE shall promptly pay all taxes, assessments and ather
govemnmental charges (including penalties, interest, recording and registration fees, if any) levied or assessed; upon the ownership, use or operation of
the Vehicles and the payments due hereunder. LESSEE acknowledges that its compliance with the reporting requirements of the intarnal Revenue
Coce is essential to the exemption from Federal income tax of the inferest portion of payments made by LESSEE hereunder. Accordingly, LESSEE
agrees that its failure to comply with those requirements shall constitute a Default hereunder. LESSEE cerfifies that it reasonably anticipates thai not
more than $10,000,000 of "qualified tax-exempt obiligations” (as that term is defined in Section 265(b)3(D) of the Internal Revenue Code, as amended by
the Tax Reform Act of 1986, (the “Code")) wilf be issued by i and subordinate entities during the calendar year in which the Lease Begins. Further,
LESSEE will, by resolution, designate the Lease as compiising & portion of the $10,000,000 in aggregate issues to be designated as “gualified tax
exempt obligations” eligible for the exception contained in Section 265(b}3({D) of the Code allowing for an exemplion io the general rule of the Code
which provides for a total disallowance of a deduction for interest expense aliocable to the carrying of tax exemnpt obligations. If for any reason the
payments due hereunder are not exempt from federal taxes, then LESSEE shall pay LESSOR such amounts as will permit LESSOR io realize the same
after tax income as if such payments were so exempt, fogether with ali costs, fiabilities, damages, expenses, taxes and penalties (inciuding Federal
income lax penaities and interest) incurred as a consequence thereof, which LESSEE agrees to pay upon written demand therefor.

15. ADMINISTRATIVE SUPPORT: LESSEE may, from time to time, be required to file, or assist in the filing of, reports to regulatory and/or taxing
authorities, which may be necessary to establish, perfect or mainiain the legality anc/or tax-exempt status of this Lease, or to execule documents
nesded for LESBORS' financing. LESSEE promises to promptly make such filings or to render such assistance as may, from {ime to time, be
reasonably requesied by LESSOR or its Assigns, and fo indemnify and hold harmiess LESSOR or its assigns from any cosf, expense or cther damage
caused by its fallure to do so. LESSEE hereby further suthorizes LESSOR to file UCC-1 financing statements without LESSEE'S signature, and to fill in
dates and other obvious miner corrections on this Lease.

16. SEVERABILITY: Any term or provision of this Lease found to be prohibited by law or unenforceable shall be ineffective to the extent of such
prohibition or unenforceability without, 1o the extent reasonably possible, invatidating the remainder of the Lease.

17. FINANCIAL INFORMATION:; LESSEE shall provide LESSOR with current financial statements, budgets, proof of appropriation for the ansuing
fiscal year and such other information relating to the ability of LESSEE to continue this Agreement within 180 days after the end of each fiscal year of
LESSEE and at the request of LESSOR.

18. ENTIRE AGREEMENT. This Lease constitutes the eniire agreement between the parlies regarding the Vehicles, and thers are no
representations, warranties, promises, guaraniees or agreements, oral or written, expressed or implied, between the parties hereto with respect to the

Lease. No modification or amendment hereof shall be binding upon the LESSOR unless made in writing and executed on behalf of LESSOR by its duly
authorized officer or agent.

Board Minutes of Lessee approving this transaction on (date) @tached and included with these documents,
Please have Notary sign and stamp below/ or use a school seal Stamp.

LESSOR: Santander Bank, N.A. LESSEE: Independent School District #709 — Duluth PS
Signature: Date: =
Signature:
Print Name: ’“///
Title: :
Print Name:
Title:
Date of this Lease:
“Signed and sworn hefore me this day of ”.
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if Board Minutes are not attached, the following must be completed by the Lessee’s legal counsel.

. QOPINION OF LESSEE’S LEGAL COUNSEL
As Legal Counset for the aforementioned LESSEE, it is my opinion that:
{8} LESSEE is 2 political subdivision of the Stats, duty organized, existing and aperating under the constitution and laws of the State.
(b) The Leass has been duly authorized and has been executed by an authorized representative.
(¢} The Lease creates a legal, valid and binding obligation of the LESSEE and such Lease is enforceable in accordance with its terms,
{d} The equipment covered by the Lease is not being used for other than a public purpose,
LEGAL COUNSEL FOR LESSEE:

Print Name: Firm Mame:

and Address:

Sign;
Tithe:

Date:




forn OU S S~ Information Return for Tax-Exempt Governmental Obligations

(Rev. September 2011} b Under Internal Revenue Code section 148(e) OMB No. 1545-0720
Depariment of the Treasury P ‘ > Seg se‘parate instructions.
Internal Revenue Sevice Caution: If the issue price is under $100,000, use Form 8038-GC,
2t Reporting Authority if Amended Return, check here B[]
1 Issuer's nams 2 issuer's emplover identification number (ElN)\/
independent School District #709 - Duluth PS
3a Name of person (other than issuer) with whom the (RS may cémmunicate about this return (see instructions) 3b Telephone number of othar person shown on 3a
4 Nurmber and street (or P.O. box if mall is not dalivered to street address) Room/suite 5 Report number (For 188 Lise Oniy)
215 N Tst Ave East |2
6 City, town, or post office, state, and ZIP code 7 Date of issue
Deduth, MN 55802 08/15/19
8 Name of lssue ¥ CUSIP number
10a Name and titie of officer or other employee of the issuer whors the IRS may caifl for more information (see 195 Telephone rumber of officer ar other
instructions) empioyee shown on 10a

Type of issue (enter the issue price}. See the instructions and attach scheduie,

11 Educatxon .o e 11
12 Health and hospxtal e e e e s s e 12
13 Transportation . . . . . L L L e 13 181,219] 23

14 Public safety .
18 Environment (including sewage bonds)

16 Housing

17 Utilities -

18  Gther. Describe b

18 If obligations are TANs or RANs, check only box19a . . . . . . . . . . . . . ®» []
if obfigations are BANs, check only box 18b T

20 i obligations are in the form of a lease or installment sale, check bcx A

IZ[T Description of Obligations, Complete for the antire issus for which s form s being fi

(a} Final maturity date {k) Issue price wf,?ifgtr:gﬂgﬁon a‘fga‘;fggiity {e} Yield

21 09/15/21 % 181,219 23] 3 3 VEars 2.78 84
Pa Uses of Proceeds of Bond Issue (including underwriters’ discount}

22  Proceeds used for acorued interest . . . . e e e 22

23 issue price of entire issue {enter amount from line 21 coiumn (b}) o e 23 181,218] 23
24 Proceeds used for bond issuance costs (including underwriters’ discountt . . | 24 v }7*;.‘

25 Proceeds used for credit enhancement . . ., . 25 L

26 Proceeds allocated to reasonably required reserve or repiacernent fund . 26

27  Proceeds used to currently refund pricrissues . . . . . . . . . 27

28  Proceeds used to advance refund priorissues . . . . . . . . . 28

29 Total (add lines 24 through 28) .

30 Nonrefunding proceeds of the issue (subtract !me 29 from ine 23 and enter amount hefe} 81,2191 23
lx:lgd’f  Description of Refunded Bonds. Compiete this part only for refunding bonds.

a1 Enter the remaining weighted average maturity of the bonds to be currently refunded . g years
32 Enter the remaining weighted average maturity of the bonds to be advance refunded . B Years
B

33 Enter the last date on which the refunded bonds will be called (MM/DDAYYYY) .
34 Enter the date{s) the refunded bonds were issued ¥ (MN/DDAYYYY)
For Paperwork Reduction Act Notice, see separate instructions. Cat, No. 637735 Form BO38-G Rev. 5-2011)




Form 8038-G (Rev. 9-2011) Page 2
#Eall  Miscellaneous
35  Enter the amount of the state volume cap aflocated to the issue under section 141(bY5) .
36a  Enter the amount of gross proceeds invested or to be invested in a guaranteed investment contract
(GIC) {see instructions) . . . . . |
b Enter the final maturity date of the GIC B
¢ Enter the name of the GIC provider b
37  Pooled financings: Enter the amount of the proceeds of this issue that are to be used to make loans
to other governmental units | e e s e
3Ba if this issue is a loan made from the proceeds of anothar tax-exempt issue, check box B[] and enter the following information:
Enter the date of the master pool obligation »
Enter the EIN of the issuer of the master pooi obligation b
Enter the name of the issuer of the master pool obligation b

a o

38 if the issuer has designated the issue under section 2653 BYHMN (small issuér exception), check box L
40 lf the issuer has elected o pay a penalty in sy of arbitrage rebate, check box . = [
41a  If the issuer has identified a hedge, check here B [ and enter the following information:

b Name of hedge provider &

€ Type of hedge b

d  Term of hedge P
42 If the issuer has superintegrated the hedge, check box . T e
43 f the issuer has established written procedures to ensure that all nenqualified bonds of this issue are remediated

according to the requirements under the Code and Reguiations (see instructions), check box . [

44 If the issuer has established writien procedures to monitar the requirements of section 148, check box . =[]

45a  |f some portion of the proceeds was used to reimburse expenditures, check here B[] and enter the amount
of reimbursement . . . . R

b Enter the date the official intent was adopted »

Under penalties of perjury, ! declare that | have examined this return and accompanying schedules and statements, and to the best of my knowledge

Signature ard belief, they are true, correct, and complete, | further declare that | consent to the IRS's disclosure of the issuer's return information, as necessary to
and Dr(j?ﬂs return, to the person that | have authorized above. /.
Consent
Signature of issusr's authorized representative Date Type or print name and title
N Pri ! 's sh Date . 1PTIN
Paid rint/Type preparer's narme Preparer's signature a Cheoic [
Preparer self-empioyad
tlse Oniy Firm's name  » Firm's EIN b
Firm's address » Phone no.,

Form BO38-G Rev. 8-2017)



Lessor:

Santander lease Agreement Terms Sheet

Santander Bank, N.A.

3 Huntington Quadrangle

Suite 101N

Melville, NY 11747-4616

Equipment Description I Quantity

Schedule
of Terms

Initial paymant
Second Payment
Third Payment

" Signed by:

Payment
Date

10/15/2019
1011512020
10/15/2021

Lessee:

Per Quantity

Independent School District 709
215 North 1st Avenue East

Duluth, MN 55802

' Group of

Payment implied

amount Interest
62,212.00 414.07
62,212,080 3,319.91
62,212.00 1,682.79

2 2020 1C CE 77 pass

School Buses

Total for Group

Payment implied

Amount Interest
62,212.00 414,07
62,212.00 3,319.91
62,212.00 1,682.79

Combined
Min. Insurance

For Equip.
After Payments

122,741.21
62,212.00
5,416.77

/




INSURANCE COMPANY AND COVERAGE INFORMATION SHEET
Please insert VIN(s)}# and send to your Insurance Agent Immediatetytilt

Agency should fax completed Certificate of Insurance to - 888-853-0484

T0: Santander Bank, N.A. From: tndependent School District 708
3 Huntington Quadrangle 215 North 1st Avenue East
Suite 101N Duluth, MN 55802

Melvilie, NY 11747-4616
INSURANCE: COMPANY AND COVERAGE

Company
. Address ‘
% CityISTiZip 7\%
Agent
mumber

-In Agreenient with the Types and Amounts listed In the Insurance Section of Santanders Lease Agreement,
paragraph 8,the Insurance Company [ Agent listed above, has been asked 1o Issue a Certificate of lnsurance namirng
Santander Bank as Loss Payes and additional insured, with full correct VIN # listed on COL.

Phone Number

VIN # |

Type
Public Liability and Property Damage{Comprehensive)

Colliston, Fire and Theft (Al Risk)
Gombined Minimum for Collision, Fire and Theft{Risk)

Lessee:

Responsible Official:

Title:

Amount
$1,000,000.00 Combined Single Limit
{per occurrence)

Not less than replacement Vaiue
$ 181,633.30

Independent Schoaol District 709

f—




Lessor: Santander Bank, N.A. Lessea: Independent School District 709
3 Huntington Quadrangle 215 North 1st Avenue East
Suite 101N Duluth, MN 55802
Melville, NY 11747-4616
Group of
Amortization per upit or per group. 1 2 20201C CE 77 pass
Nominal Annual Rate; 2.780%
CASH FLOW DATA
Event Date Amount Number Period Totals
1 Loan 91512019 181,219.23 1 $181,219.23
2 Payment 10152019 62,212.00 3 Annual $62,212.00
AMORTIZATION SCHEDULE - Narmal Amortization
Date Payment . Interest Principal Balance
Loan 1512018 181,219.23
1 10/1512019 62,212.60 414.07 61,797.93 119,421.30 $62,212.00
2 101512820 62,212.00 3,319.91 58,892.00 60,529.21 $62,212.00
3 1071512021 62,212.00 1,682.79 60,529.21 0.00 $62,212.00
Grand Totais 186,636,00 5416.77 181,218.23 $186,636.00



