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Certificate of Board Page i
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Audit Report Page 1-3
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Report Page 5-11
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Report Page 14
Exhibit A-1

Education Foundation    $6.5m

Permian Band Boosters $305k

$12m

Net Position
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Report Page 15
Exhibit B-1

$51m

Revenue

Expenses

$15m
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Report Page 18 & 19
Exhibit C-1

Balance Sheet
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Report Page 22 & 23
Exhibit C-3
Statement of Revenues 
& Expenditures

See details of other funds on Exhibit H-2 on pages 90-99
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2012-13 2013-14 2014-15 2015-16 2016-17 2017-18 2018-19 2019-20 2020-21 2021-22

Unassigned Fund Balance as a percent of expenditures

It is recommended to maintain 60-90 days (20-25%) of expenditures in unassigned fund balance.

The District had 25% in unassigned fund balance as of the end of the fiscal year. 
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Proprietary/
Internal Service Funds

• These funds are established to account for any activity that provides services on 
a cost reimbursement basis within the district.

• Funds include the following:

• Housing Fund

• Workers Compensation Fund

• Medical Trust Fund

• Net Position of $19.3 million

• Details of the funds can be found on

• Combining Statements H-3 and H-4 and H-5

• Report pages 102-104

Report Page 26 – 28
Exhibits D-1, D-2, & D-3

Will look at details shortly
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Fiduciary/Custodial Funds
• These funds are established to account for any activity that are held in trust for 

others.  They are managed by the ISD, but not owned by the ISD.

• Funds include the following:

• Student Activity Funds at the campuses

• Assets and Liabilities are $1.1 million

• The District does not own these funds, 
but we take care of them.

• Details of all the funds are not detailed
in combining statements in the report.

Report Page 30-31
Exhibits E-1 & E-2
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Notes to the Financial Statements
1. Summary of significant accounting policies

A.  Reporting Entity
B.  Government-wide and Fund Financial Statements
C.  Measurement Focus, Basis of Accounting, and Financial Statement Presentation
D.  Deposits and Investments
E.Receivables and Payables
F. Inventories and Prepaid Items
G.Capital Assets
H.Compensated Absences
I. Long-Term Obligations

Report pages 35-66

Exhibit F-1
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Notes to the Financial Statements
1.  Summary of significant accounting policies (continued)

J. Deferred Outflows/Inflows of Resources
K. Pensions
L.  Other Post-Employment Benefits
M.Net Position
N.Fund Balance
O.Data Control Codes
P. Use of Estimates
Q.Implementation of New Accounting Standards
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Notes to the Financial Statements
2. Deposits and Investments
3. Receivables and Unearned Revenue
4. Interfund Receivables, Payables, and Transfers
5. Capital Assets
6. Long-Term Liabilities
7. Revenues from Local, Intermediate, and Out-of-State Sources
8. Defined Benefit Pension Plan
9. Defined Other Post-Employment Plans
10.Risk Management
11.Shared Service Arrangements
12.Contingent Liabilities
13.Arbitrage
14.Tax Abatements
15. School Nutrition Excess Net Cash Resources
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General Fund
Final net Variances:

Revenue lower due 
to lower attendance 
and summer school 
revenue not 
received.

Expenditures lower 
due to summer work 
not completed.

Report page 68
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School Nutrition 
Fund
Final net Variances:

Revenue lower due 
to slightly less than 
expected 
reimbursements.

Expenditures lower 
due to summer work 
not completed.

Report page 69



TRS Pension 
Schedules and notes
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Report page 72-77

Plus 11 more pages in the notes
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Report pages 80-89
Exhibit H-1Combining Balance Sheet

Nonmajor Governmental Funds

Total = column on 
Exhibit C-1 
on page 19
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Report pages 90-99
Exhibit H-2

Combining Statement of 
Revenues, Expenditures and 
Changes in Fund Balances
Nonmajor Governmental Funds

Total = column on 
Exhibit C-3
on page 23
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Report Page 103
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Report Page

106-107
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Debt Service Fund
Final net Variances:

Revenue slightly 
higher.

Expenditures as 
expected.

Report page 108
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Report Page 113 - 119



27

Report Page 

120 - 122

Totals
nearly 
$66 million
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Report Page 123

Totals nearly
$10.4 million
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