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Smithville ISD | General Obligation Refunding Bonds, Series 2026
Outstanding General Obligation Debt Profile

Smithville ISD has $31.51MM outstanding debt. Series 2017 Bonds have $7.8MM first callable on August 15, 2026.

Issued Outstanding  Coupon Range of First Final Use of
Issue Par Amount  Par Amount Callable Bonds Call Date  Maturity Structure Proceeds
Unlimited Tax School Building Bonds Series 2019 $9,195,000 $9,030,000 3.000%-4.000%  08/15/2028 08/15/2049 Fixed School Building
Unlimited Tax School Building Bonds Series 2018 14,780,000 14,005,000 4.000%-5.000%  08/15/2027 08/15/2048 Fixed  School Building
Unlimited Tax School Building Bonds Series 2017 9,240,000 7,800,000 4.000% 08/15/2026 08/15/2047  Fixed  School Building
Unlimited Tax Refunding Bonds Series 2015 6,670,000 680,000 4.000% 08/15/2025 08/15/2026  Fixed Refunding

$ 31,515,000

Net Debt Service by P&l Net Debt Service by Series
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Smithville ISD | General Obligation Refunding Bonds, Series 2026

Current Refunding Overview

Summary of Refunding Results Cash Flows
Dated Date 06/02/2026 Prior Refunding Present Value
Refunding Par $3,560,000 Date Debt Service Debt Service Savings Savings
Refunded Par $3,930,000 08/31/2026 $ 36,094 $ 36,094 $ - $ -
PV of prior debt to 06/02/2026 @ 2.96% $4,249,638 08/31/2027 392,200 378,000 14,200 13,557
Average Coupon of Refunded Bonds 5.00% 08/31/2028 392,800 378,000 14,800 13,730
Tic 3.18% 08/31/2029 393,000 377,500 15,500 13,973
Arbitrage Yield 2.97% 08/31/2030 392,800 376,500 16,300 14,280
Escrow Yield 3.73% 08/31/2031 392,200 380,000 12,200 10,354
Debt Service Savings $189,350 08/31/2032 396,200 382,750 13,450 11,102
Average Annual Debt Service Savings $14,565 08/31/2033 394,600 379,750 14,850 11,921
Net PV Savings $152,900 08/31/2034 392,600 376,250 16,350 12,762
PV Savings as % of Refunded Par 3.89% 08/31/2035 395,200 382,250 12,950 9,808
08/31/2036 392,200 377,250 14,950 11,015
08/31/2037 393,800 381,750 12,050 8,622
08/31/2038 394,800 380,250 14,550 10,130
08/31/2039 395,200 378,000 17,200 11,646
Total $ 5153694 $ 4,964,344 $ 189,350 $ 152,900

Sensitivity Analysis
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Smithville ISD | General Obligation Refunding Bonds, Series 2026

Next Steps: Current Refunding Timeline

Smithville Independent School District
$3,560,000*
Unlimited Tax Refunding Bonds, Series 2026 (the "Bonds"™)

Timetable
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Financing Issuer - Smithville Independent School District ("SISD") Board Meeting
Team Bond Counsel - [TBD] ("BC") | Debt Sale Activity
Members Municipal Advisor - RBC Capital Markets, LLC ("MA") Holiday

Senior Manager - [TBD] ("UW'")

Underwriters Counsel - [TBD] ("UWC")

Date Action Responsibility
23-Mar-26 Board of Trustees Regular Meeting - Introduce Refunding SISD, MA
23-Mar-26 Distribute 1st draft Preliminary Official Statement ("POS") MA
26-Mar-26 Selection of Underwriters SISD

n Deﬁnes the termS Of the bond Sale. MaX 30-Mar-26 Distribute Information Packet to Rating Agency MA
30-Mar-26 Distribute Draft Order and Agenda Language BC
Coupon’ par’ term’ etc. 01-Apr-26 Comments due on 1st draft POS All Parties
= Delegates the Municipal Advisor (RBCCM) 05:Apr26 __ Distribule 2nd draf of POS MA
. . .. . 06-Apr-26 Deadline for Documents to District for Board Packet BC
and DIStrICt Off|C|a.|S to aUthorlze the bond Week of Apr. 6 Rating Agency call(s) as appropriate MA, SISD
sale under defined bond parameters. 07-Apr-26 Distribute Due Diligence Questionnaire MA, UW
10-Apr-26 Comments due on 2nd draft POS All Parties
14-Apr-26 Distribute 3rd draft of POS MA
16-Apr-26 Underwriters' Due Diligence Call All Parties
Adopt Param eters Order - Aprll 261h } 20-Apr-26 Board of Trustees Regular Meeting - Adopt Parameters Bond Orders SISD
20-Apr-26 Receive rating MA
21-Apr-26 Comments due on 3rd draft POS All Parties
23-Apr-26 Finalize, post, and distribute Final POS MA
Bond Sale - Ap ril 30th } 30-Apr-26  Negotiated Sale - Pricing of the Bonds All Parties
30-Apr-26 District approves Pricing Certificate for the Bonds (Interest Rates locked) All Parties
01-May-26 Distribute Draft Final Official Statement ("FOS") for comments MA
06-May-26 Receive comments, finalize and distribute FOS All Parties
07-May-26 Distribute Draft Closing Memo MA
14-May-26 Receive comments, finalize and distribute Closing Memo All Parties
29-May-26 Receive approval from the Office of the Attorney General BC, SISD
C|Osing/Refunding Effected - June 2nd } 02-Jun-26 Closing - Transfer of Funds - Bonds Delivered All Parties
* Preliminary, Subject to change. As of March 11, 2026

Smithville ISD | March 23, 2026 RBC Capital Markets



STV
N j
5o

Smithville ISD | General Obligation Refunding Bonds, Series 2026

This presentation was prepared exclusively for the benefit of and internal use by the recipient for the purpose of considering the transaction or transactions
contemplated herein. This presentation is confidential and proprietary to RBC Capital Markets, LLC (“RBCCM”) and may not be disclosed, reproduced, distributed or
used for any other purpose by the recipient without RBCCM'’s express written consent.

By acceptance of these materials, and notwithstanding any other express or implied agreement, arrangement, or understanding to the contrary, RBCCM, its affiliates
and the recipient agree that the recipient (and its employees, representatives, and other agents) may disclose to any and all persons, without limitation of any kind
from the commencement of discussions, the tax treatment, structure or strategy of the transaction and any fact that may be relevant to understanding such treatment,
structure or strategy, and all materials of any kind (including opinions or other tax analyses) that are provided to the recipient relating to such tax treatment, structure,
or strategy.

The information and any analyses contained in this presentation are taken from, or based upon, information obtained from the recipient or from publicly available
sources, the completeness and accuracy of which has not been independently verified, and cannot be assured by RBCCM. The information and any analyses in
these materials reflect prevailing conditions and RBCCM'’s views as of this date, all of which are subject to change.

To the extent projections and financial analyses are set forth herein, they may be based on estimated financial performance nrenared hy or in consultation with the
recipient and are intended only to suggest reasonable ranges of results. The printed presentation is incomplete without reference to the oral presentation or other
written materials that supplement it.

IRS Circular 230 Disclosure: RBCCM and its affiliates do not provide tax advice and nothing contained herein should be construed as tax advice. Any discussion of
U.S. tax matters contained herein (including any attachments) (i) was not intended or written to be used, and cannot be used, by you for the purpose of avoiding tax
penalties; and (ii) was written in connection with the promotion or marketing of the matters addressed herein. Accordingly, you should seek advice based upon your
particular circumstances from an independent tax advisor.

© Copyright 2025.
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