
INDEPENDENT 
SCHOOL DISTRICT NO. 911 

Audit Report for Year Ended June 30, 2024



AUDITOR’S ROLE

• DISTRICT FINANCIAL AUDIT
• SINGLE AUDIT –SCHEDULE OF 

EXPENDITURES OF FEDERAL 
AWARDS (SEFA)

OPINION ON 
FINANCIAL 

STATEMENTS

• FINANCIAL STATEMENT AUDIT
• FEDERAL SINGLE AUDIT
• STATE LAWS AND REGULATIONS

INTERNAL 
CONTROLS AND 

COMPLIANCE



AUDIT RESULTS 

• Unmodified Opinion on Basic 
Financial Statements

• Change in Accounting Principle 
 GASB guidance on “Group Assets”
 Resulted in an addition of $546,589 

to Beginning Net Position

DISTRICT 
FINANCIAL AUDIT



AUDIT RESULTS (CONTINUED)

• Internal Control Over Financial 
Reporting
 No Findings Reported for 2024

• Compliance 
 No Findings Reported for 2024

INTERNAL 
CONTROL AND 
COMPLIANCE –

FINANCIAL AUDIT



AUDIT RESULTS (CONTINUED)

• Clean Opinion on SEFA

• Internal Control Over Compliance
 No Findings Reported for 2024

• Federal Compliance 
 No Findings Reported for 2024

SINGLE AUDIT of 
FEDERAL AWARDS



AUDIT RESULTS (CONTINUED)

MINNESOTA 
LEGAL 

COMPLIANCE

Four findings reported for 2024:

• Finding 2024-001 – Timely Payment of Claims
• Finding 2024-002 – Contracting – Quotes
• Finding 2024-003 – Contracting – Payment of 

Subcontractors
• Finding 2024-004 – Conflicts of Interest



STUDENTS SERVED
ADM AND PUPIL UNITS
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GENERAL FUND
FINANCIAL POSITION – TREND ANALYSIS



GENERAL FUND FINANCIAL POSITION
(continued)



GENERAL FUND REVENUE



GENERAL FUND EXPENDITURES



OTHER GOVERNMENTAL FUNDS



DISTRICT-WIDE
STATEMENT OF NET POSITION


