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TO: Board of Education 
 Dr. Lisa Leali, Superintendent 
 
FROM: Jay Kahn, Director of Finance and Operations/CSBO 
 
DATE: May 20, 2025 
 
RE: Treasurer’s Surety Bond 2025-26 

 

Recommendation 

Administration recommends that the Board approve the 2025-26 Treasurer’s Surety Bond from 
Liberty Mutual Insurance with a bond limit to $1,975,000 for a premium of $1,324.  

Background 

The District treasurer serves at the pleasure of the Board and remains in place until a new 
treasurer is appointed.  School district treasurers are required to execute a surety bond with an 
insurance company authorized to do business in the State, payable to the school board of each 
district for which he or she is treasurer. The bonding requirement in school code is 10% of the 
amount of all bonds, notes, mortgages, moneys and effects of which he is to have the custody as 
measured on the final day of the school district's most recent fiscal year (105 ILCS 5/8-2). 
 
Current Situation 

The carrier, Liberty Mutual, was chosen through a competitive bid process during the 2022-23 
fiscal year. We are recommending maintaining coverage with Liberty Mutual. The size of the 
bond and the premium are approximately the same as last year. 
 
 
 



Lake County Regional Office of Education
Treasurer Bond Calculation Form Date: 5/20/2025

District Name: Lake Bluff Elementary School District 65
Address 121 E. Sheridan Pl., Lake Bluff, IL 60044

Treasurer's Name: Jay Kahn

Treasurer's date of election  or appointment 5/13/2014
Treasurer's date of expiration (if applicable) until canceled

School Treasurer's Bond  (105 ILCS 5/8-2)

19,754,964.00$          Enter Sum Total

Mulipied by 10%  x 10%
Anticipated Surety Bond Issue Amount = 1,975,496.40$            

1,975,500.00$            Enter treasurer's surety bond amount
$3.60 Properly Funded

Surety Company: Liberty Mutual Surety Issuance Date: 7/1/2025 Expiration Date: 6/30/2025

An original of the Bond must be on file in the Regional Superintendent's Office, as well as an original Rider when applicable.

We affirm that the above information is accurate and current.

School Board President

School Board Secretary

The amount of the Bond listed on State of Illinos School 
Treasurer's  Bond - Surety Bond Form. 

No less than 10% of the amount of all bonds, notes, mortgages, moneys and effects of which he is to have 
the custody as measured on the final day of the school district's most recent fiscal year.

* For example, if a bond is taken out May 1 2025, the final day of the most recent FY, would be June 30, 24. If the bond is
taken out on July 1, 25, the final day of the most recent FY would be June 30, 25.



SCHOOL TREASURER’S BOND

Regional Superintendent of Schools, Lake County, Illinois

STATE OF ILLINOIS ) 
) SS

COUNTY OF LAKE  ) 

We,__________________________________________________________ as Principal and

, _______________________________________as Surety, are obligated, jointly and severally to the School Board of

District # , located at:

_____________________________________________________in the above mentioned county or successors in office, in

the penal sum of                                         dollars ($                   ), for the

payment of which we bind ourselves, our heirs, executors, administrators.

In witness whereof we have hereunto set our hands and seals this ______day of_________ 2 _______

THIS BOND TO BE EFFECTIVE_________________THIS BOND WILL EXPIRE_____________________

The condition of this obligation is such that if____________________________________, school treasurer in the

above stated county, faithfully discharges the duties of his or her office, according to law, and delivers to his or her

successor in office, after such successor has qualified by giving bond as provided by law, all moneys, books, papers,

securities and control, which have come into his or her possession or control, as such school treasurer, from date of his or her

bond to the time that his or her successor has qualified as school treasurer, by giving such bond as required by law, then this

obligation will be void; otherwise it will remain in full force and effect.

____________________________________________      ______________________________________________

PRINCIPAL SURETY (SEAL)

By:__________________________________________      By: __________________________________________

STATE OF ILLINOIS ) 
) SS

COUNTY OF LAKE  ) 

I, , hereby certify that who is

personally known to me to be the same person whose name is subscribed to the foregoing instrument, appeared before me

this day in person and acknowledged that he signed, sealed and delivered said instrument as his free and voluntary act for the 

uses and purposes as therein set forth.  

Given under my hand and seal this ____ day of ______, 2___________ (Seal)

Approved and accepted by: BOARD OF EDUCATION (or BOARD OF DIRECTORS) of| 
___________________________________District No.____ on this_______ day of__________, 2______

By:

SECRETARY PRESIDENT

Approved and filed this ______ day of , ______ __________________________________________________
Regional Superintendent of Schools

Lake County School District  65 20th May 025







Lake Bluff School Dist #65

121 E. Sheridan PL
Lake Bluff, IL 60044

Item # Trans Eff Date Trans Description Amount

942530 7/1/2025 RENB Renewal of Bond-Treasurer Bond/Jay Kahn/$1,975,500, Eff $1,324.00

$1,324.00Total Invoice Balance:

Thank you for your business!  Payment is due upon receipt.
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