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FISCAL MANAGEMENT       June 20, 1988 
SHORT TERM NOTES LOANS 
 
 
 
Bids shall be solicited for all short-term loans which the Board of Education authorized, and 
funds shall be borrowed from the responsible organization offering the lowest acceptable bid 
terms.  All loans shall conform with the requirements of law. 

LEGAL REF.: MCL, Constitution of Michigan, Art. 9, Sec. 13, Sec. 16; 380.1225 


