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ACCOUNTING CFB

INVENTORIES (LOCAL)
In order to ensure that the District’'s assets are accurately
accounted for, the Board shall establish and maintain a fixed asset
system.
Fixed Aassets include land, buildings, machinery, furniture, and
other equipment that the District intends to hold or continue in use
over a long period of time. [Financial Accountability System
Resource Guide (FASRG)TFEA-Bulletin-679-ARP-A(Glossany)]
For further information relating to the fixed asset criteria, please
refer to CFB(REGULATION) CE(REGULATHON):
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