Michigan Independent Colleges & Universities
Statement of Activities Actual to Budget Comparisons
Nine Months Ended March 31, 2020 and 2019

Revenue Comparisons

E Program Revenue  HInvestment Inc (Loss) [ Total Revenue

1,147,085
1,097,699

887,250 894,750

(49,386)

9 Mos ended 3/31/20 Actual 9 Mos ended 3/31/20 Budget

Expense Comparisons

E Personnel E All Other Expenses [ Total Expenses

917,745

894,750

661,595 651,056

256,149 243,694

9 Mos ended 3/31/20 Actual 9 Mos ended 3/31/20 Budget




