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•  Opinion	
  on	
  the	
  District’s	
  Basic	
  Financial	
  Statements	
  –	
  
Unmodified	
  Opinion	
  

•  Report	
  on	
  the	
  results	
  of	
  an	
  audit	
  performed	
  in	
  
accordance	
  with	
  Government	
  Audi.ng	
  Standards –	
  
Internal	
  Control	
  Finding	
  	
  

•  Report	
  on	
  the	
  results	
  of	
  an	
  audit	
  performed	
  in	
  
accordance	
  with	
  OMB	
  Circular	
  A-­‐133	
  –	
  Unmodified	
  
Opinion	
  

•  Report	
  on	
  the	
  results	
  of	
  tesQng	
  on	
  Minnesota	
  Legal	
  
Compliance	
   –	
  one	
  finding	
  

•  Required	
  CommunicaQon	
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Formula Allowance 
Percent 

Year Amount  Increase 

2004  $   4,601  0.0% 
2005       4,601  0.0% 
2006       4,782  4.0% 
2007       4,974  4.0% 
2008       5,074  2.0% 
2009       5,124  1.0% 
2010       5,124  0.0% 
2011       5,124  0.0% 
2012       5,174  1.0% 
2013       5,224  1.0% 
2014       5,302  1.5% 
2015*       5,831  1.9% 

*   Of the $ 529 increase over 2014, $ 105 is for inflation at 1.9%; the 
remaining $ 424 is a shifting of revenue to adjust for pupil weight changes, 
pension adjustments changes and other restructuring.  
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*	
  EsQmate	
  

Change	
  in	
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*  Estimate 
**  State averages obtained from the Minnesota Department of Education’s (MDE) publication School District Profiles.  
           Amounts for 2014 are not yet available. 
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*  Estimate 
**  State averages obtained from the Minnesota Department of Education’s (MDE) publication School District Profiles.  
           Amounts for 2014 are not yet available. 
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Expenditures	
  and	
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  per	
  ADM	
  served	
  

*  Estimate 
**  State averages obtained from the Minnesota Department of Education’s (MDE) publication School District Profiles.  
           Amounts for 2014 are not yet available. 
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QuesQons	
  
Nancy	
  Schulzetenberg	
  
320-­‐650-­‐0219	
  

Thank	
  you!	
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