
Beaverton School District
Year-To-Date Activity and Forecast

General Fund
For the Period Ended September 30, 2013

Budget Activity

Adopted Final YTD Actuals Encumbrances Actuals Forecast

Budget Budget Through Through Including Through

 2013-14  2013-14 Current Month Current Month  Encumbrances 6/30/2014

REVENUES:
Beginning Fund Balance 7.5$                 7.5$                 7.0$                    -$                   7.0$                     7.0$             
State School Fund:
     State School Fund 193.2               193.2               63.4                    -                     63.4                     194.2           
     Property taxes 112.1               112.1               0.3                      -                     0.3                       112.1           
     Local Option Levy 15.0                 15.0                 -                      -                     -                       15.0             
     Common School Fund 3.2                   3.2                   -                      -                     -                       3.2               
     County School Fund 0.6                   0.6                   -                      -                     -                       0.6               
Investment earnings 0.3                   0.3                   -                      -                     -                       0.3               
Other 11.7                 14.0                 3.0                      -                     3.0                       14.0             
Transfers in 0.1                   0.1                   0.1                      -                     0.1                       0.1               

Total 343.7$             346.0$             73.8$                  -$                   73.8$                   346.5$         

EXPENDITURES:
Salaries 187.7$             189.6$             30.2$                  -$                   30.2$                   189.6$         
Benefits 106.7               107.1               16.3                    -                     16.3                     107.1           
Purchased services 18.2                 18.2                 3.6                      8.5                      12.1                     17.5             
Supplies & materials 11.3                 11.3                 1.4                      3.2                      4.6                       11.0             
Capital outlay 0.2                   0.2                   -                      0.1                      0.1                       0.2               
Other 0.4                   0.4                   0.1                      -                     0.1                       0.4               
Transfers out 4.6                   4.6                   4.0                      -                     4.0                       4.0               

Subtotal 329.1$             331.4$             55.6$                  11.8$                  67.4$                   329.8$         
CONTINGENCY: 14.6                 14.6                 -                      -                         -              
Total 343.7$             346.0$             55.6$                  11.8$                  67.4$                   329.8$         

16.7             

Projected ending fund balance percentage of actual (forecast) revenue at 6/30/2014 4.8%

Projected ending fund balance

($ In millions)

N:\Business_Office\Finance\Forecasts\2013-14\Monthly financials 9-30-13
Business Services

10/21/2013



Beaverton School District
Comparison of Year-To-Date Revenue and Expenditures to the Prior Year

General Fund
For the Period Ended September 30, 2013

Percentage

Unaudited YTD Budget YTD of Total

Fiscal Year Through Fiscal Year Through Budget

 2012-13 9/30/12  2013-14 9/30/13  2013-14  $  % 

REVENUES:

Beginning fund balance 7,989,042$            7,989,042$          100.00% 7,500,000$           7,006,289$          93.42% (982,753)$            -12.30%
Property taxes 106,376,016          359,844               0.34% 112,081,664         310,201               0.28% (49,643)                -13.80%
Local Option Levy -                         -                       0.00% 15,000,000           -                      -                       0.00%
State School Fund 173,928,098          55,582,929          31.96% 193,196,630         63,444,871          32.84% 7,861,942            14.14%
Common School Fund 3,655,130              -                       0.00% 3,169,872             -                      0.00% -                       0.00%
County School Fund 607,417                 -                       0.00% 600,000                -                      0.00% -                       0.00%
Gain Share -                         -                       0.00% 2,311,853             2,311,853            100.00% 2,311,853            100.00%
ESD apportionment 5,758,054              -                       0.00% 6,000,000             -                      0.00% -                       0.00%
Charges for services 2,141,275              281,132               13.13% 2,360,000             248,628               10.54% (32,504)                -11.56%
Investment earnings 244,854                 -                       0.00% 300,000                -                      0.00% -                       0.00%
Rentals 650,337                 61,669                 9.48% 455,000                65,365                 14.37% 3,696                   5.99%
Recovery of prior year expenditures 39,200                   2,181                   5.56% 100,000                5,575                   5.58% 3,394                   155.62%
Fees charged to grants 466,194                 63,069                 13.53% 500,000                51,917                 10.38% (11,152)                -17.68%
Extra Curricular Activities 1,456,995              258,129               17.72% 1,313,052             212,592               16.19% (45,537)                -17.64%
Other 1,124,567              25,812                 2.30% 997,500                684                      0.07% (25,128)                -97.35%
Transfers in 200,000                 -                       0.00% 153,766                148,765               96.75% 148,765               100.00%

Total 304,637,179$        64,623,807$        21.21% 346,039,337$       73,806,740$        21.33% 9,182,933$          14.21%

EXPENDITURES:
Salaries 172,936,950$        28,652,753$        16.57% 191,113,946$       30,222,575$        15.81% 1,569,822$          5.48%
Benefits 92,648,234            14,856,861          16.04% 107,705,369         16,252,244          15.09% 1,395,383            9.39%
Purchased services 16,139,699            2,721,681            16.86% 18,568,089           3,574,127            19.25% 852,446               31.32%
Supplies & materials 9,641,279              1,898,848            19.69% 8,817,917             1,429,893            16.22% (468,955)              -24.70%
Capital outlay 591,088                 357,432               60.47% 252,630                -                      0.00% (357,432)              -100.00%
Other 383,866                 229,259               59.72% 409,844                139,438               34.02% (89,821)                -39.18%
Transfers out 4,745,517              4,580,517            96.52% 4,566,813             4,027,042            88.18% (553,475)              -12.08%
Contingency and budget savings -                         -                       -                 14,604,729           -                      -                       -                       -                         

Total 297,086,633$        53,297,351$        17.94% 346,039,337$       55,645,319$        16.08% 2,347,968$          4.41%

2012-13 2013-14  Variance 

 Increase (Decrease) From Prior 
Year 

Percentage

of Total

Fiscal Year

 2012-13 



Beaverton School District
Comparison of Year-To-Date Revenue and Expenditures to the Prior Year - Variance Analysis

General Fund
For the Period Ended September 30, 2013

 $  % 

REVENUES:
Beginning fund balance (982,753)                -12.30% *

State School Fund 7,861,942              14.14% *

County School Fund -                         0.00% *

Gain Share 2,311,853              100.00% *

Transfers in 148,765                 100.00% *

EXPENDITURES:
Salaries 1,569,822              5.48% * Increase is expected due to Local Option Levy.

Benefits 1,395,383              9.39% * Increase is expected due to Local Option Levy.

Capital outlay (357,432)                -100.00% *

Transfers out (553,475)                -12.08% *

* New variance explanation for current month

 Variance 

Explanation of Variance Increase (Decrease) From Prior 
Year 

 Variance is due to timing of transfers. 

 Decrease is due to spending down the fund balance in 2012-13 in response to budget shortfall. 

 Variance is due to receiving Gain Share money in 2013-14. 

 Variance due  to increase funding from the State in 2013-14.

 Variance is due to timing of receipt for County School Fund. 

 Variance is due to timing of expenditures. 

 Decrease in transfers is due delaying funding of unemployment costs until claims notices are received. 



 

Revenue Expenditures

Final YTD YTD YTD

Budget Revenue Final Expenditures Expenditures &
Funds  (Incl Beg Fund Bal)  (Incl Beg Fund Bal) $  %  Budget (Inc transfers out)  Encumbrances Encumbrances $  % Fund Balance

Student Body Fund 10,700,000$         2,732,183$           (7,967,817)$       25.53% 10,700,000$      -$                   -$                   -$                      (10,700,000)$     0.00% 2,732,183$          

Special Purpose Fund 5,112,312             862,713                (4,249,599)         16.88% 5,112,312          172,052             88,218               260,270                 (4,852,042)         5.09% 602,443               

Categorical 2,052,000             1,049,292             (1,002,708)         51.14% 2,052,000          138,625             28,636               167,261                 (1,884,739)         8.15% 882,031               

Grant Fund 26,406,635           372,043                708,353             1.41% 26,406,635        2,522,078          736,379             3,258,457              (23,148,178)       12.34% (2,886,414)           

Long-Term Planning Fund 1,747,600             1,124,932             (622,668)            64.37% 1,747,600          103,466             253,503             356,969                 (1,390,631)         20.43% 767,963               

Nutrition Services Fund 16,921,581           4,130,274             (12,791,307)       24.41% 16,921,581        2,433,655          4,254,926          6,688,581              (10,233,000)       39.53% (2,558,307)           

Debt Service Fund 64,996,009           6,309,595             (58,686,414)       9.71% 64,996,009        151,835             -                     151,835                 (64,844,174)       0.23% 6,157,760            

Capital Projects Fund 18,903,000           15,011,685           (3,891,315)         79.41% 18,903,000        2,854,953          1,029,345          3,884,298              (15,018,702)       20.55% 11,127,387          

Insurance Reserve Fund 5,136,209             3,753,453             (1,382,756)         73.08% 5,136,209          1,295,729          1,105,532          2,401,261              (2,734,948)         46.75% 1,352,192            

Workers' Compensation Fund 2,076,140             740,898                (1,335,242)         35.69% 2,076,140          376,881             57,353               434,234                 (1,641,906)         20.92% 306,664               

Printing Services Fund 153,766                148,765                (5,001)                96.75% 153,766             148,765             -                     148,765                 (5,001)                96.75% -                       

Scholarship Fund (Expendable Trust) 400,000                256,661                (143,339)            64.17% 400,000             13,500               20,117               33,617                   (366,383)            8.40% 223,044               

Pension Fund 1,055,500             1,052,414             (3,086)                99.71% 1,055,500          260,284             -                     260,284                 (795,216)            24.66% 792,130               

Total 155,660,752$       37,544,908$         (91,372,899)$     155,660,752$    10,471,823$      7,574,009$        18,045,832$          (137,614,920)$   19,499,076$        

Summary of Revenue, Expenditures and Encumbrances
Beaverton School District

Budget Variance Budget Variance 

For the Period Ended September 30, 2013
All Funds Except General Fund



Investments  Par Value Market Value  Book Value % of Portfolio Term YTM
YTM 365 

Equiv.

Maximum % of 
Portfolio allowed 
per Board policy

Corporate Notes  $                 6,000,000.00  $                            6,118,444.00  $                   6,275,440.00 12.20% 463 0.460 0.460 35%
Federal Agency Coupon Securities                     2,680,000.00 2,680,281.40                       2,683,912.80 5.22% 314 0.180 0.180 100%
LGIP                   42,468,393.99 42,468,393.99                     42,468,393.99 82.58% 1 0.500 0.500 100%

                  51,148,393.99                              51,267,119.39                     51,427,746.79 100.00% 74 0.478 0.478

Cash and Accrued Interest

Accrued Interest at Purchase                                                  -                                           -   

Total Cash and Investments  $               51,148,393.99  $                          51,267,119.39  $                 51,427,746.79 74 0.478 0.478

Portfolio Management
Portfolio Summary

30-Sep-13

Beaverton School District

12.20%

5.22%

82.58%

Beaverton School District 
Portfolio Management 

Portfolio Summary 
September 30, 2013

Corporate Notes

Federal Agency Coupon Securities

LGIP



YTM

Page 1

Par Value Book Value
Maturity

Date
Stated

RateMarket Value

September 30, 2013
Portfolio Details - Investments

Average
BalanceIssuer

Portfolio Management
Beaverton School District

YTM
365TermCUSIP Investment #

Purchase
Date

Corporate Notes

0.600G E Cap Corp10781 2,000,000.00 2,153,080.00 05/13/20145.90011/30/2012 2,068,810.00 52936962G4C5 0.600
0.366US BANK10788 2,000,000.00 2,013,580.00 10/30/20131.12512/07/2012 2,001,474.00 32791159HGZ7 0.366
0.405US BANK10790 2,000,000.00 2,108,780.00 05/15/20144.20012/07/2012 2,048,160.00 52491159HGR5 0.405

6,275,440.00 4636,118,444.006,000,000.007,843,832.80Subtotal and Average 0.460 0.460

Federal Agency Coupon Securities

0.180Federal Home Loan Bank10785 2,680,000.00 2,683,912.80 10/15/20130.35012/05/2012 2,680,281.40 314313378YX3 0.180

2,683,912.80 3142,680,281.402,680,000.002,683,912.80Subtotal and Average 0.180 0.180

Federal Agency Disc. -At Cost

1,998,252.22Subtotal and Average

LGIP

0.500LGIP10134 715,696.48 715,696.48 0.50006/30/2006 715,696.48 1LGIP 5173 0.500
0.500LGIP10155 29,729,732.42 29,729,732.42 0.50007/01/2006 29,729,732.42 1LGIP 4010 0.500
0.500LGIP10166 12,022,965.09 12,022,965.09 0.50001/16/2007 12,022,965.09 1LGIP 3582 0.500
0.500LGIP10549 0.00 0.00 0.50003/19/2009 0.00 1LGIP 3764 0.500
0.500LGIP10551 0.00 0.00 0.50004/02/2009 0.00 1LGIP 3767 0.500
0.500LGIP10713 0.00 0.00 0.50005/13/2011 0.00 1LGIP 3849 0.500

42,468,393.99 142,468,393.9942,468,393.9944,513,894.23Subtotal and Average 0.500 0.500

7457,039,892.05 51,148,393.99 0.478 0.47851,267,119.39 51,427,746.79Total and Average

Portfolio BEAV
CP

Run Date: 10/19/2013 - 12:16 PM (PRF_PM2) 7.2.5

Report Ver. 7.2.13



BEAVERTON SCHOOL DISTRICT
CASH ACTIVITY REPORT FOR ALL FUNDS

SEPTEMBER 2013

BEGINNING ENDING
BALANCE CASH CASH TRANSFERS BALANCE
8/31/2013 RECEIPTS DISBURSEMENTS IN (OUT) 9/30/2013

CASH PER BOOKS

General Checking (US) 2,197,160$        3,053,857$          (13,021,997)$                8,940,000$      1,169,020$            

Payroll Checking 2,489,190          5,000,000            (152,120)                       (6,285,080)       1,051,990              

Cafeteria Checking -                         714,920               -                                    (714,920)          -                             

Workers' Compensation 38,125               -                           (65,984)                         60,000             32,141                   

Payroll Direct Deposit 19,218               -                           (10,550,124)                  10,540,000      9,094                     

  TOTAL CASH PER BOOKS 4,743,693          8,768,777            (23,790,225)                  12,540,000      2,262,245              

BEGINNING ENDING
BALANCE INVESTMENT INVESTMENT TRANSFERS BALANCE
8/31/2012 PURCHASES MATURITIES/SALES IN (OUT) 9/30/2013

INVESTMENTS

Wells Fargo 9,693,123          -                           (4,995,630)                    -                       4,697,493              

Piper Jaffray 6,071,544          -                           (1,809,684)                    -                       4,261,860              
Oregon State Local Government 
Investment Pool 37,544,605        17,463,822          (33)                                (12,540,000)     42,468,394            

  TOTAL INVESTMENTS 53,309,272        17,463,822          (6,805,347)                    (12,540,000)     51,427,747            

TOTAL CASH &

    INVESTMENTS 58,052,965$      26,232,599$        (30,595,572)$                -$                     53,689,992$          

Cash Activity Report
Prepared by Business Services

10/19/2013
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