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Informational Item:

With the passage of the American Recovery and Reinvestment Act of 2009, Congress authorized the creation of
the Qualified School Construction Bond (QSCB) program. The program allows school districts and charter
schools to obtain interest-free or very-low interest financing for qualified construction projects. The program
provides an incentive in the form of federal tax credits to lenders who purchase bonds from issuing school
districts and charter schools. For the purpose of the QSCB Program, for school districts a “bond” may be in the
form of a bond, lease purchase, time warrant, or maintenance tax note.

Presentation to be made to board members at the Business Committee regarding the QSCB program for 2010.
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