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Using the GASB 34 ModelUsing the GASB 34 Model

nn Government-Wide Statements –Economic Government-Wide Statements –Economic 
Resources Measurement Focus (report Resources Measurement Focus (report allall assets  assets 
and and allall related liabilities) related liabilities)

nn Fund Financial Statements –Current Financial Fund Financial Statements –Current Financial 
Resources Measurement Focus (report financial Resources Measurement Focus (report financial 
assets and certain near-term liabilities)assets and certain near-term liabilities)

NOTE:  ECISD implemented GASB 34 beginning 2001-02NOTE:  ECISD implemented GASB 34 beginning 2001-02



MAJOR DIFFERENCESMAJOR DIFFERENCES

ItemItem Treatment in Fund Treatment in Fund 
StatementsStatements

Treatment in Govt-Wide Treatment in Govt-Wide 
StatementsStatements

Financial AssetsFinancial Assets ReportedReported ReportedReported

Capital AssetsCapital Assets Not ReportedNot Reported ReportedReported

Liabilities that are due & Liabilities that are due & 
payablepayable

ReportedReported ReportedReported

Liabilities that are Liabilities that are not not due & due & 
payablepayable

Not ReportedNot Reported ReportedReported

Capital OutlayCapital Outlay ReportedReported Not ReportedNot Reported

DepreciationDepreciation Not ReportedNot Reported ReportedReported

Receipt of debt proceedsReceipt of debt proceeds ReportedReported Not ReportedNot Reported

Debt Service principal Debt Service principal 
paymentspayments

ReportedReported Not ReportedNot Reported

Bond premiums, and Bond premiums, and 
discountsdiscounts

Recognized as incurredRecognized as incurred Deferred & amortizedDeferred & amortized

Revenue recognitionRevenue recognition When measurable & When measurable & 
availableavailable

When earned (even if not When earned (even if not 
available)available)

Internal Service FundsInternal Service Funds Not reportedNot reported ReportedReported



Fund Balance vs. Net PositionFund Balance vs. Net Position

nn Fund Balance – unassigned fund balance is Fund Balance – unassigned fund balance is 
intended to serve as a measure of expendable intended to serve as a measure of expendable 
available financial resources available financial resources rather than as a rather than as a 
measure of economic healthmeasure of economic health

nn Net Position – is intended to serve as a measure Net Position – is intended to serve as a measure 
of “net worth” of “net worth” rather than as a measure of expendable rather than as a measure of expendable 
available financial resourcesavailable financial resources



Measures of Financial HealthMeasures of Financial Health
(Improving vs. Deteriorating)(Improving vs. Deteriorating)

nn Changes in Average Daily AttendanceChanges in Average Daily Attendance
nn Changes in the District’s Property Tax BaseChanges in the District’s Property Tax Base
nn Condition of the District’s FacilitiesCondition of the District’s Facilities
nn Increases or Decreases in the District’s Net PositionIncreases or Decreases in the District’s Net Position



General FundGeneral Fund
Statement of Revenue, Expenditures, and Changes in Fund BalanceStatement of Revenue, Expenditures, and Changes in Fund Balance

nn Revenue  Revenue  $$ 225.88225.88
nn Expenditures Expenditures 220.63220.63
nn Other Sources/(Uses)Other Sources/(Uses)  (35.59) (35.59)

nn Net Decrease in Fund Balance*Net Decrease in Fund Balance*  (30.34) (30.34)

*: Net decrease is primarily attributable to *: Net decrease is primarily attributable to 
transfers out for capital projects.transfers out for capital projects.

NOTE:  See Exhibits C-3,  G-1 for detail.NOTE:  See Exhibits C-3,  G-1 for detail.



Fund BalanceFund Balance
(General Fund Only)(General Fund Only)

(Millions)(Millions)
Fiscal YearFiscal Year 2010-112010-11 2011-122011-12 2012-132012-13 2013-142013-14 2014-152014-15

TotalTotal 40.340.3 51.151.1  76.1 76.1  84.3 84.3  54.0 54.0

ReservedReserved
NonspendableNonspendable .1.1 .1   .1   

  
    .1    .1

  
    .1    .1

  
    .1    .1

DesignatedDesignated
CommittedCommitted
AssignedAssigned

6.36.3
5.4 5.4 

  
6.46.4
4.4 4.4 

   8.2   8.2
   4.9   4.9

33.733.7
   3.1   3.1

15.315.3
   4.1   4.1

UnreservedUnreserved
UnassignedUnassigned 28.528.5 40.240.2  62.9 62.9 47.447.4 34.534.5



General Fund-CommittedGeneral Fund-Committed

nn ConstructionConstruction         $        $  4,500,0004,500,000

nn Capital EquipmentCapital Equipment         $        $  8,950,0008,950,000

nn Self InsuranceSelf Insurance         $  1,000,000        $  1,000,000

nn Campus discretionary Campus discretionary         $     845,941               $     845,941       



Net PositionNet Position
(Government-Wide Financial Statements)(Government-Wide Financial Statements)

(Millions)(Millions)

Fiscal YearFiscal Year 2010-112010-11 2011-122011-12 2012-132012-13 2013-142013-14 2014-152014-15

TotalTotal 180.5180.5   190.9  190.9 219.3219.3 242.8 242.8 212.9 212.9 

Invested inInvested in  
Capital Capital 

Assets-Assets-Net of Net of 
DebtDebt

100.6100.6 103103   95.7  95.7   93.6  93.6   73.8  73.8

RestrictedRestricted      .1     .1       .08      .08     .1    .1       .1      .1       .1      .1

UnrestrictedUnrestricted
Net PositionNet Position

79.779.7 87.887.8 123.5123.5 149.2149.2 139.0139.0



Net PositionNet Position
(Internal Service Funds)(Internal Service Funds)

(Millions)(Millions)

Fiscal YearFiscal Year 2010-112010-11 2011-122011-12 2012-132012-13 2013-142013-14 2014-152014-15

Worker’s Worker’s 
Comp Comp 
FundFund

4.0054.005 3.8583.858 4.1064.106  4.149 4.149  4.127 4.127

Medical Medical 
Trust FundTrust Fund

5.4585.458 3.4563.456 5.0165.016  8.379 8.379  7.424 7.424



AuditAudit
June 30, 2015June 30, 2015



Scope of Financial Reporting ModelScope of Financial Reporting Model

              Basic Financial Statements              Basic Financial Statements
Financial Statements  Notes to the Financial StatementsFinancial Statements  Notes to the Financial Statements

                                            ++
               Required Supplementary Information               Required Supplementary Information

  

Within scope Within scope 
of of 

independent independent 
auditaudit

Outside the Outside the 
scope of scope of 

auditaudit



Audit ResultsAudit Results

ØØ Unqualified Opinion –Financial StatementsUnqualified Opinion –Financial Statements
ØØ Management Letter CommentsManagement Letter Comments



QUESTIONSQUESTIONS


