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Appraisal 

Estimated market value for the subject
property, as of April 6, 2023, is estimated to be:
$420,000



Environmental 
Studies 

03



Collateral Valuation Consultants:

● Has not identified Recognized Environmental Conditions (REC) in 

association with the subject property

● Has not identified Historical REC in association with the subject 

property



Collateral Valuation Consultants:

Business Environmental Risk Considerations

● Because of the historical and present-day use of petroleum based 

solvents for dry cleaning operations and the storage and handling of 

these substances (petroleum distillates) at the subject property, the site 

is characterized as a “high-risk” property and a general business risk is 

recognized.



Impact Environmental, Inc:

● Based on the database report, no sites were identified as environmental 

concerns to the property.

● No historical REC or de minimis conditions were identified for the 

subject property.



Impact Environmental, Inc:

Business Environmental Risk Considerations

○ Based on the historical use of the property as drycleaner, this data 

gap is considered significant. The stored materials obstructed the 

view of the floor for indications of underground storage tanks, floor 

drains and staining.
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Purchase Offer- $420,000



Questions?


