
WICHITA FALLS ISD BOARD OF TRUSTEES
June 8, 2026

Administrative Recommendation:
That the Wichita Falls Independent School District Board of Trustees receive an Annual Investment 
Report and adopt the attached Investment Policy, Investment Brokers and Investment Officer Training 
Providers, as submitted by Leah Horton, Chief Financial Officer, and as recommended by Dr. Donny 
Lee, Superintendent of Schools.

Explanation:
Annually, the financial officers are required to prepare a comprehensive report of investment program and 
investment activity to the Wichita Falls Independent School District Board of Trustees. This report is 
provided in the attachment on pages 2 through 3.

In compliance with the Public Funds Investment Act 2256.008, Wichita Falls Independent School District 
shall, at least annually, review, revise and adopt the District’s Investment Policy pages 4-13, Other 
Revenue Investments CDA (Local).

Section 2256.052 provides for the annual review and approval of qualified brokers that are authorized to 
engage in investment transactions with the District, pages 14-16.

Section 2256.008 provides for the review of entities providing the investment officer training listed on 
page 17.

Fiscal Note:
None

Agenda Item: Investment Policy, Annual Investment Report, Investment Brokers
and Investment Officer Training Providers

Administrator Responsible: Leah Horton, Chief Financial Officer

Attachments: Attachments

 X Action Needed Future Action Information Report



Annual Investment Report For 
Year Ending June 30, 2025

As required by Wichita Falls Independent School District’s investment policy, the District’s investment officers 
are required to prepare annually a comprehensive report on the investment program and investment activity to the 
Board of Trustees.

Monthly investment reports are prepared by the District’s Finance Department and provided to the Board of 
Trustees by the Chief Financial Officer. The District’s investment officers are required to maintain the 
appropriate training certifications.

For the 2024-2025 school year, the Wichita Falls ISD investment policy limited any investment to nine types 
allowed by the Public Funds Investment Act:

1. Obligations of the United States or Texas or its agencies and instrumentalities and political 
subdivisions. Obligations of states, agencies, counties, cities, and other political subdivisions of any 
state rated as to investment quality by a nationally recognized investment rating firm not less than A or 
its equivalent permitted by Government Code 2256.009.

2. Certificates of deposit permitted by Government Code 2256.010.

3. Fully collateralized repurchase agreements permitted by Government Code 2256.011.

4. A securities lending program as permitted by Government Code 2256.0115.

5. Banker’s acceptances as permitted by Government Code 2256.012.

6. Commercial paper as permitted by Government Code 2256.013.

7.   No‐load money market mutual funds and no‐load mutual funds as permitted by Government Code
2256.014.

8. A guaranteed investment contract as an investment vehicle for bond proceeds, provided it meets the criteria 
and eligibility requirements established by Government Code 2256.015.

9. Public funds investment pools as permitted by Government Code 2256.016.

Wichita Falls ISD investments during the 2024-2025 school year were spread primarily among two public funds 
investment pools: TexasTERM Local Government Investment Pool and TexPool, as well as an American  
National Bank Money Market account, First National Bank ICS Account, and an American National Bank 
CDARS and ICS Account investments. Bond Funds were invested through Sentry Management through 
Obligations of states, agencies, counties, cities, and other political subdivisions permitted by Government Code 
2256.009.

Annual investment balances, as of the end of the 2024-2025 fiscal year, are reflected on page 3. Copies of CDA 
(Local) can be found, beginning on page 4. No changes are recommended to these policies, at this time.
Recommendations regarding investment brokers/dealers and investment training providers can be found, 
beginning on page 14.

























Qualified Brokers

The district currently has access to the following list of investment 
brokers and dealers that have been selected by the District's 
Financial Advisor, Murphy Davis, Jr. with Sentry Management, 
Inc. We recommend that the board of Trustees review and adopt 
these lists of qualified brokers and dealers that are authorized to 
engage in investment transactions with the district.







Investment Officer Training

Government Code, Chapter 2256, requires investment officers to receive 
instruction relating to investment responsibilities under the Public Funds 
Investment Act from an independent source approved by the Board of a 
designated investment committee advising the investment officer, as 
provided for in the District’s investment policy. We recommend the 
following providers for investment training:

• Texas Association of School Administrators (TASA)

• Texas Association of School Boards (TASB)

• Texas Association of School Business Officials (TASBO) and local Affiliates

• Texas Comptroller of Public Accounts

• Texas State Society of Certified Public Accountants and it’s approved providers

• Regional Education Service Centers

• Government Finance Officers Association

• Government Treasurer’s Organization of Texas


