
Riverside School District 96

Tax Year 2024 Levy

12-4-2024 Committee of the Whole Meeting

I’d like to present initial 2024 Tax Levy which will need to be approved and filed by the 
last Tuesday in December (2024)
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Operating Cash Balances

May 25, 2022
102-0895 created a new provision in the School Code, Section 17-1.3 entitled 'Disclosure of cash balance' 
mandating the annual disclosure of the school district's cash reserve balance of 'all funds held by the district 
related to its operational levy and, if applicable, any obligations secured by those funds'. 

● FY23 audited Operational Cash Balances: 
       FY23 Audit = $21,319,988 = 70.8%

● FY24 pre-audit Operational Cash Balances: 
FY24 Pre-Audit = $18,485,469 = 58.7%

In May of 2022 a new provision was added to the School Code mandating the annual 
disclosure of our fund balances. {The provision doesn’t say what what date to use, so 
I thought it was best to share the year-end Operating Operating Fund Balances.}  The 
June 30th 2023 balances were certified by the auditors at just over 70% while the 
June 30th 2024 look to be 59% and will have the audited numbers in a couple of 
months.
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FY24 Operating Revenues Budget
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86% of our ($34.5 million budgeted) Operating Revenues come from Property Taxes - 
by far the biggest source of our funding



Riverside School District 96

Tax Year 2024 Levy

The purpose of the Levy, Extension and Collection 
process is to convert the district’s tax base into revenue
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So, as we start the Levy process I wanted to share this simple definition- read it
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Tax Year 2024 Levy

The purpose of the Levy, Extension and Collection 
process is to convert the district’s tax base into revenue

● The Levy is the amount of revenue requested by the School District. 
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- The Property Tax Extension Limitation Law (PTELL) limits the amount of property tax revenue a district 
may receive to 5% increase or inflation (CPI - U), whichever is less = 3.4% for TY2024

Tax Year 2022 = $28,696,309 Tax Year 2023 = $30,117,302 Tax Year 2024 = $31,286,285

The Levy is the amount of property tax revenue that we request
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Tax Year 2024 Levy
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TY2024 Levy = $31,286,285

The Levy is the amount of revenue that we request for Tax Year 2024 we are levying 
or requesting $31,286,285
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Tax Year 2024 Levy

The purpose of the Levy, Extension and Collection 
process is to convert the district’s tax base into revenue

● The Levy is the amount of revenue requested by the School District. 
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● The Extension is the amount of revenue approved by the County 
Clerk and billed to the property tax payers.

- The Property Tax Extension Limitation Law (PTELL) limits the amount of property tax revenue a district 
may receive to 5% increase or inflation (CPI - U), whichever is less = 3.4% for TY2024

Tax Year 2022 = $28,683,144 Tax Year 2023 = $30,186,150 Tax Year 2024 = TBD

Tax Year 2022 = $28,696,309 Tax Year 2023 = $30,117,302 Tax Year 2024 = $31,286,285

The Extension is the amount of revenue approved by the county clerk and is usually 
very close to the requested amount
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Tax Year 2024 Levy

The purpose of the Levy, Extension and Collection 
process is to convert the district’s tax base into revenue

● The Levy is the amount of revenue requested by the School District. 
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● The Extension is the amount of revenue approved by the County 
Clerk and billed to the property tax payers.

- The Property Tax Extension Limitation Law (PTELL) limits the amount of property tax revenue a district 
may receive to 5% increase or inflation (CPI - U), whichever is less = 3.4% for TY2024

Tax Year 2022 = $28,683,144 Tax Year 2023 = $30,186,150 Tax Year 2024 = TBD

Tax Year 2022 = $28,696,309 Tax Year 2023 = $30,117,302 Tax Year 2024 = $31,286,285

TY23 Extension $30,186,150

The latest Property Tax Extension we have is for Tax Year 2023 and was 
$30,186,150.
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Tax Year 2024 Levy

The purpose of the Levy, Extension and Collection 
process is to convert the district’s tax base into revenue

● The Levy is the amount of revenue requested by the School District. 
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● The Extension is the amount of revenue approved by the County 
Clerk and billed to the property tax payers.

- The Property Tax Extension Limitation Law (PTELL) limits the amount of property tax revenue a district 
may receive to 5% increase or inflation (CPI - U), whichever is less = 3.4% for TY2024

Tax Year 2022 = $28,608,161 Tax Year 2023 = $30,186,150 Tax Year 2024 = TBD

● The Collection is the amount of revenue billed to taxpayers which is 
transferred to the School District by the Cook County Treasurer.

Tax Year 2022 = $28,696,309 Tax Year 2023 = $30,117,302 Tax Year 2024 = $31,286,285

Tax Year 2022 = $28,608,161* Tax Year 2023 = $29,683,943* Tax Year 2024 = $0*
*As of December 2, 2024

The Collection is the amount of revenue received by the Treasurer and transferred to 
District 96 and is usually around 99.5% of the Extension

TY2022 = 99.7%
TY2023 = 98.3%
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Tax Year 2024 Levy

The purpose of the Levy, Extension and Collection 
process is to convert the district’s tax base into revenue

● The Levy is the amount of revenue requested by the School District. 
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● The Extension is the amount of revenue approved by the County 
Clerk and billed to the property tax payers.

- The Property Tax Extension Limitation Law (PTELL) limits the amount of property tax revenue a district 
may receive to 5% increase or inflation (CPI - U), whichever is less = 3.4% for TY2024

Tax Year 2022 = $28,608,161 Tax Year 2023 = $30,186,150 Tax Year 2024 = TBD

● The Collection is the amount of revenue billed to taxpayers which is 
transferred to the School District by the Cook County Treasurer.

Tax Year 2022 = $28,696,309 Tax Year 2023 = $30,117,302 Tax Year 2024 = $31,286,285

TY2022 Net Collections Distributed : $28,608,161

The Collection is the amount of revenue received by the Treasurer and transferred to 
District 96 and is usually around 99.5%

TY2022 = 99.7%
TY2023 = 98.3%
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Tax Year 2024 Levy

Levy Timetable
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✓ 2024 Jan 11 U.S. Bureau of Labor Stats CPI-U for TY 2024 Published (3.4%)

✓  Dec 4 Board of Education  Tentative TY 2024 Tax Levy
 Dec 18 Board of Education Final TY 2024 Tax Levy Materials

TY 2024 Tax Levy Hearing and Action
 Dec 31 Cook County Clerk Levies must be filed by the last Tuesday

Mar Cook County Treasurer District receives 1st Installment of TY 2024
 Jun   Cook County Clerk County Clerk finalizes TY 2024 Tax Rate
 Sep  Cook County Treasurer District receives 2nd Installment of TY 2024

Here’s the checklist and schedule for completing the 2024 Levy.  The CPI was 
published in January and tonight we’re sharing the initial Levy- that’s the 2 
checkmarks
The Hearing and approval is scheduled for December 18th Board meeting then I’ll get 
it filed before December 31st.
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Tax Year 2024 Levy

Levy Timetable
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✓ 2024 Jan 11 U.S. Bureau of Labor Stats CPI-U for TY 2024 Published (3.4%)
✓ 2023 Mar Cook County Treasurer District receives 1st Installment of TY 2023
✓ 2023 Jun   Cook County Clerk County Clerk finalizes TY 2023 Tax Rate
✓ 2023 Sep Cook County Treasurer District receives 2nd Installment of TY 2023
✓ 2024 Dec 4 Board of Education  Proposed TY 2024 Tax Levy Memo

2024 Dec 18 Board of Education Final TY 2024 Tax Levy Materials
TY 2024 Tax Levy Hearing and Action

2024 Dec 31 Cook County Clerk Levies must be filed by the last Tuesday

2025 Jan   U.S. Bureau of Labor Stats CPI-U for TY 2025 Published
2024 Mar Cook County Treasurer District receives 1st Installment of TY 2024
2024 Jun   Cook County Clerk County Clerk finalizes TY 2024 Tax Rate
2024 Sep  Cook County Treasurer District receives 2nd Installment of TY 2024

The levy process is really year-round.  As were working our way through these 
milestones for the 2024 tax year- shown here in blue.  We also begin receiving funds 
from 2023 tax year while finalizing the 2023 Extension- shown in green. And, within a 
month of filing this 2024 levy, we will receive the next CPI-U that is used for the TY 
2025 Levy shown in RED.
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CPI-U History
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Here is a graph of the monthly CPI for the last 4 years.  The number furthest right is 
the December CPI-U -; the number that is used in the tax levy.
The average of the last 10 is 2.6% while the most recent (2023) was 3.4%. This year 
through the end of October, the CPI is 2.9% which is lower than the 3.7% at this time 
last year and much lower than the 6.9% after October 2022
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Questions?
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Any questions?


