
 

 
 

 

 

 
 
 

 
 
 
 

 

 
 



 

 
 

  

 

 

   

  



 

 
 

  

 

 

 

 

  



 

 
 

  

 

  



 

 
 

  

 

 

 

 

 



ESTIMATES PRIOR TO BOND SALE

Lewiston-Altura School District, ISD No. 857
Estimated Sources and Uses of Funds

Proposed General Obligation School Building Bonds

Pre-Election Presale

Bond Amount $19,950,000 $19,950,000

Term 20 20

Dated Date 2/1/2025 2/6/2025

Sources of Funds

Par Amount $19,950,000 $19,950,000

Investment Earnings 
1

146,344 150,676

Bond Premium 
2

0 477,856

Total Sources $20,096,344 $20,578,532

Uses of Funds

Underwriter's Discount 
3

$299,250 $199,500

Legal and Fiscal Costs 
4

138,250 138,250

Net Available for Project Costs 19,658,844 20,240,782

Total Uses $20,096,344 $20,578,532

Deposit to Construction Fund $19,512,500 $20,090,106

1

2

3

4

Estimated investment earnings are based on an average interest rate of 0.75%, and an average life of 12 months.

The underwriter's discount is an estimate of the compensation taken by the underwriter who provides the lowest true 

interest cost as part of the competitive bidding process and purchases the bonds. Ehlers provides independent 

municipal advisory services as part of the bond sale process and is not an underwriting firm.

Includes fees for municipal advisor, bond counsel, rating agency, paying agent and county certificate.

The underwriter of the bonds may receive a reoffering premium in the sale of the bonds.  They will retain a portion of 

the premium as their compensation, or underwriter's discount.  The remainder of the premium will be deposited in the 

construction fund and used to fund a portion of the project costs.

December 6, 2024

Sources Uses 2025A Presale L-A
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I.S.D. No. 857 (Lewiston Altura), MN
$19,950,000 General Obligation School Building Bond, Series 2025A 

Dated: February 6, 2025 

Debt Service Schedule 

Date Principal Coupon Interest Total P+I Fiscal Total

02/06/2025 - - - - -

08/01/2025 - - 446,381.25 446,381.25 -

02/01/2026 575,000.00 5.000% 459,135.00 1,034,135.00 1,480,516.25

08/01/2026 - - 444,760.00 444,760.00 -

02/01/2027 530,000.00 5.000% 444,760.00 974,760.00 1,419,520.00

08/01/2027 - - 431,510.00 431,510.00 -

02/01/2028 560,000.00 5.000% 431,510.00 991,510.00 1,423,020.00

08/01/2028 - - 417,510.00 417,510.00 -

02/01/2029 640,000.00 5.000% 417,510.00 1,057,510.00 1,475,020.00

08/01/2029 - - 401,510.00 401,510.00 -

02/01/2030 670,000.00 5.000% 401,510.00 1,071,510.00 1,473,020.00

08/01/2030 - - 384,760.00 384,760.00 -

02/01/2031 705,000.00 5.000% 384,760.00 1,089,760.00 1,474,520.00

08/01/2031 - - 367,135.00 367,135.00 -

02/01/2032 745,000.00 5.000% 367,135.00 1,112,135.00 1,479,270.00

08/01/2032 - - 348,510.00 348,510.00 -

02/01/2033 775,000.00 5.000% 348,510.00 1,123,510.00 1,472,020.00

08/01/2033 - - 329,135.00 329,135.00 -

02/01/2034 820,000.00 5.000% 329,135.00 1,149,135.00 1,478,270.00

08/01/2034 - - 308,635.00 308,635.00 -

02/01/2035 860,000.00 5.000% 308,635.00 1,168,635.00 1,477,270.00

08/01/2035 - - 287,135.00 287,135.00 -

02/01/2036 900,000.00 4.000% 287,135.00 1,187,135.00 1,474,270.00

08/01/2036 - - 269,135.00 269,135.00 -

02/01/2037 935,000.00 4.000% 269,135.00 1,204,135.00 1,473,270.00

08/01/2037 - - 250,435.00 250,435.00 -

02/01/2038 975,000.00 4.100% 250,435.00 1,225,435.00 1,475,870.00

08/01/2038 - - 230,447.50 230,447.50 -

02/01/2039 1,275,000.00 4.250% 230,447.50 1,505,447.50 1,735,895.00

08/01/2039 - - 203,353.75 203,353.75 -

02/01/2040 1,340,000.00 4.250% 203,353.75 1,543,353.75 1,746,707.50

08/01/2040 - - 174,878.75 174,878.75 -

02/01/2041 1,395,000.00 4.500% 174,878.75 1,569,878.75 1,744,757.50

08/01/2041 - - 143,491.25 143,491.25 -

02/01/2042 1,460,000.00 4.500% 143,491.25 1,603,491.25 1,746,982.50

08/01/2042 - - 110,641.25 110,641.25 -

02/01/2043 1,525,000.00 4.500% 110,641.25 1,635,641.25 1,746,282.50

08/01/2043 - - 76,328.75 76,328.75 -

02/01/2044 1,595,000.00 4.650% 76,328.75 1,671,328.75 1,747,657.50

08/01/2044 - - 39,245.00 39,245.00 -

02/01/2045 1,670,000.00 4.700% 39,245.00 1,709,245.00 1,748,490.00

Total $19,950,000.00 - $11,342,628.75 $31,292,628.75 -

Yield Statistics 

Bond Year Dollars $250,612.92

Average Life 12.562 Years

Average Coupon 4.5259554%

Net Interest Cost (NIC) 4.4148854%

True Interest Cost (TIC) 4.3796351%

Bond Yield for Arbitrage Purposes 4.2655786%

All Inclusive Cost (AIC) 4.4548687%

IRS Form 8038 

Net Interest Cost 4.2798260%

Weighted Average Maturity 12.427 Years

2025 One Issue PRESALE  |  SINGLE PURPOSE  |  12/ 6/2024  |  3:53 PM
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ESTIMATES PRIOR TO BOND SALE

Analysis of Possible Structure for Capital and Debt Levies

$19,950,000 02/06/24 4.38%

Levy

Payable Fiscal Alt Fac/Fac Maint Est. Debt Net Tax Existing Add'l. Debt Net Initial Net Tax

Year Year ($000s) % Chg H&S Bonds 
2

Excess 
3

Levy Rate Tax Rate Principal Interest Excess 
3

Levy Debt Levy Levy Rate

2023 2024 7,542      14.5% 482,765              -               482,765          6.40     6.40                 -                 -                 -               -                   482,765             482,765           6.40    

2024 2025 8,287      9.9% 491,427              -               491,427          5.93     5.93                 -                 -                 -               -                   491,427             491,427           5.93    

2025 2026 8,294      0.1% 283,526              (8,422)          275,105          3.32     3.32                 575,000         905,516         8,422           1,563,974        1,839,078          1,839,078        22.17  

2026 2027 8,294      0.0% 283,106              (11,341)        271,765          3.28     3.28                 530,000         889,520         -               1,490,496        1,762,261          1,762,261        21.25  

2027 2028 8,294      0.0% 282,529              (11,324)        271,205          3.27     3.27                 560,000         863,020         -               1,494,171        1,765,376          1,765,376        21.28  

2028 2029 8,294      0.0% 287,044              (11,301)        275,743          3.32     3.32                 640,000         835,020         (59,767)       1,489,004        1,764,747          1,764,747        21.28  

2029 2030 8,294      0.0% 285,994              (11,482)        274,512          3.31     3.31                 670,000         803,020         (59,560)       1,487,111        1,761,623          1,761,623        21.24  

2030 2031 8,294      0.0% 284,786              (11,440)        273,347          3.30     3.30                 705,000         769,520         (59,484)       1,488,762        1,762,108          1,762,108        21.25  

2031 2032 8,294      0.0% 283,421              (11,391)        272,030          3.28     3.28                 745,000         734,270         (59,550)       1,493,683        1,765,713          1,765,713        21.29  

2032 2033 8,294      0.0% 287,149              (11,337)        275,812          3.33     3.33                 775,000         697,020         (59,747)       1,485,874        1,761,686          1,761,686        21.24  

2033 2034 8,294      0.0% 285,311              (11,486)        273,825          3.30     3.30                 820,000         658,270         (59,435)       1,492,749        1,766,574          1,766,574        21.30  

2034 2035 8,294      0.0% 283,316              (11,412)        271,904          3.28     3.28                 860,000         617,270         (59,710)       1,491,424        1,763,327          1,763,327        21.26  

2035 2036 8,294      0.0% 285,180              (11,333)        273,847          3.30     3.30                 900,000         574,270         (59,657)       1,488,327        1,762,174          1,762,174        21.25  

2036 2037 8,294      0.0% 286,676              (11,407)        275,269          3.32     3.32                 935,000         538,270         (59,533)       1,487,400        1,762,669          1,762,669        21.25  

2037 2038 8,294      0.0% 282,555              (11,467)        271,088          3.27     3.27                 975,000         500,870         (59,496)       1,490,167        1,761,255          1,761,255        21.23  

2038 2039 8,294      0.0% -                      -               -                  -       -                   1,275,000      460,895         (59,607)       1,763,083        1,763,083          1,763,083        21.26  

2039 2040 8,294      0.0% -                      -               -                  -       -                   1,340,000      406,708        (70,523)       1,763,520        1,763,520          1,763,520        21.26  

2040 2041 8,294      0.0% -                      -               -                  -       -                   1,395,000      349,758        (70,541)       1,761,455        1,761,455          1,761,455        21.24  

2041 2042 8,294      0.0% -                      -               -                  -       -                   1,460,000      286,983        (70,458)       1,763,873        1,763,873          1,763,873        21.27  

2042 2043 8,294      0.0% -                      -               -                  -       -                   1,525,000      221,283        (70,555)       1,763,042        1,763,042          1,763,042        21.26  

2043 2044 8,294      0.0% -                      -               -                  -       -                   1,595,000      152,658        (70,522)       1,764,519        1,764,519          1,764,519        21.27  

2044 2045 8,294      0.0% -                      -               -                  -       -                   1,670,000      78,490          (70,581)       1,765,334        1,765,334          1,765,334        21.28  

2045 2046 8,294      0.0% -                      -               -                  -       -                   -                 -                -               -                   -                     -                   -      

2046 2047 8,294      0.0% -                      -               -                  -       -                   -                 -                -               -                   -                     -                   -      

Totals 4,674,786           (145,143)      4,529,642       19,950,000   11,342,629   (1,070,305)  31,787,965      36,317,608        36,317,608      

1  
2  Initial debt service levies (prior to subtracting debt equalization aid) are set at 105 percent of the principal and interest payments during the next fiscal year. 

3  

4  The District's levy for taxes payable in 2025 is certified in December of 2024 and includes a debt service levy of $1,555,552 (based on a preliminary estimate of principal and interest payments totalling $1,480,516.25 

due in fiscal year 2025-26 and the requirement to levy at 105% of that amount). 

Lewiston-Altura Public School District No. 857

Proposed New School Building Bonds

Wrapped Around Existing Debt

Combined TotalsExisting Commitments

Debt excess adjustment for taxes payable in 2023 and 2024 are the actual amounts. The adjustment for 2025 is an estimate using the June 30, 2023 debt service fund balance.   Debt excess for future years is 

estimated at 4% of the prior year's initial debt service levy.

Tax capacity value for taxes payable in 2023 is the actual value.  Estimates for future years are based on the percentage changes as shown above.  

Value 
1

Tax Capacity

Type of Bond
Interest 

Rate

December 6, 2024

$19,950,000 Bond Issue

20 Tax Levies

Voter-Approved Building

Principal 

Amount

Dated

 Date

Debt Plan 2025A  Presale L-A
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ESTIMATES PRIOR TO BOND SALE

Lewiston-Altura Public School District No. 857
Estimated Tax Rates for Capital and Debt Service Levies

Existing Commitments and Proposed New Debt

20 Tax Levies

$19,950,000 Bond Issue

Wrapped Around Existing Debt

December 6, 2024Date Prepared:
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