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To Our Board 
Financial Summary
Financial Narrative Notes:

Included in this packet are the bank account balances, Statement of 
Activities reports for FY23, which include reports for School Operating 
Only, School Operating by OBJ, All Funds, and All funds broken out by 
object code & Statement of activities for the Board. 

We are 67% through the FY23 Fiscal year and have expended 56% of 
our general operating budget and received 57% of our budgeted 
revenue of our general operating budget. 

Budget Revision #3 will balance individual accounts that are over or 
under based on encumbrances for salaries and benefits. The details of 
that revision are attached to the action item going before the Board at 
this April meeting.
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Northwest Arctic Borough School District
Fiscal Year 2022-2023 CASH BALANCES AS OF 2.28.2023

MONTH 
ENDING 

7.31.2022

MONTH 
ENDING 

8.31.2022

MONTH 
ENDING 

9.30.2022

MONTH 
ENDING 

10.31.2022

MONTH 
ENDING 

11.30.2022

MONTH 
ENDING 

12.31.2022

GENERAL 
CHECKING

$554,791.41 $4,269,191.26 $4,357,680.84 $3,963,787.10 $4,362,639.09 $2,250,912.13

JUNE NELSON 
SCHOLARSHIP

$4,096.98 $4,098.38 $4,099.72 $4,101.47 $4,103.47 $4,105.75

INVESTMENT 
ACCT –

GENERAL FUND

$8,273,663.63 $8,289,840.81 $8,306,379.44 $8,327,923.07 $8,352,943.02 $8,381,435.52

INVESTMENT –
CIP FUND

$4,022,925.10 $3,029,466.83 $0 $0 $0 $0

MONTHLY 
CASH BALANCE

$12,855,477.12 $15,592,597.28 $12,668,160.00 $12,295,811.64 $12,719,685.58 $10,636,453.40

MONTH 
ENDING 

1.31.2023

MONTH 
ENDING 

2.28.2023

MONTH 
ENDING 

3.31.2023

MONTH 
ENDING 

4.30.2023

MONTH 
ENDING 

5.31.2023

MONTH 
ENDING 

6.30.2023

GENERAL 
CHECKING

$3,407,036.36 $7,227,165.43 $- $- $- $-

JUNE NELSON 
SCHOLARSHIP

$4,108.19 $4,110.70 $- $- $- $-

INVESTMENT 
ACCT –

GENERAL FUND

$8,412,099.00 $8,441,221.08 $- $- $- $-

MONTHLY 
CASH BALANCE

$11,823,243.55 $15,672,497.21 $- $- $- $-
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Operating Fund Only
Budget Expended by Object
(as of 2.28.2023) $35,892,594.03

Employee 
Compensation 38.05%

Employee 
Benefits 19.90%

Prof & Tech 
Services 3.58%

Staff/Board/Stud
ent Travel 1.82%

Utility 
Services/Energy

24.55%

Purchased Services
6.29%

Prop & Liab 
Insurance 2.55%

Supplies & 
Materials 3.17%

Other 
Expenditures

0.30%

Indirect Cost -
0.38%

Capital Exp
0.17%

Employee Compensation Employee Benefits
Prof &  Tech Services Staff/Board/Student Travel
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Revenues – All Funds
(as of 2.28.2023) $48,710,012.47

State, $32,584,440.14 , 67%

Federal, 
$5,328,658.89 , 

11%

E-rate, 
$4,246,423.20 , 9%

Borough, 
$3,859,968.94 , 8%

Other, 
$2,690,521.30 , 5%

State Federal E-rate Borough Other
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Expenditures by Object – All Funds        
(In Millions as of 2.28.2023) $56,192,446.73

Salary,     $16,831,619.09 

Benefits, $8,784,859.28 

Prof/Tech Svs, 
$3,979,276.47 

Utilities, $9,098,157.10 

Travel, $1,158,650.55 

Property & Liability 
Insurance, $916,312.22 

Supplies, $2,780,501.77 

Tuition & Stipends, 
$137,860.29 

Purchased Services, 
$2,329,517.29 

CIP, $10,062,540.27 

Other, $113,152.40 

Salary Benefits Prof/Tech Svs Utilities
Travel Insurance Supplies Tuition & Stipends
Purchased Services CIP Other
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Board Expenditures
(as of 2.28.2023) $384,349.74

Salaries,     
$56,750.00 

Benefits, 
$186,084.73 

Prof/Tech Svs, 
$52,141.50 

Travel, $58,787.35 

Supplies, 
$9,911.16 

Other, $20,675.00 

ASC, $-

Salaries Benefits Prof/Tech Svs Travel Supplies Other ASC
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Board Budget Summary
100.099.511.000.333 Board Stipends $79,000

6 Regular Meetings

Board Retreat combined with Oct Meeting

Annual AASB Conference

100.099.511.000.36X Payroll Benefits $242,331.71

100.099.511.000.361 Insurance-Health & life - $25,200 per member $232,433.00

100.099.511.000.362 Insurance-Unemployment  .3% $0

100.099.511.000.363 Insurance-Workers Comp .57% $450.30

100.099.511.000.364 Retirement-FICA SS & Medicare-1.45% & 6.20% $4,988.40

100.099.511.000.366 Retirement-PERS-22% $4,460.00

100.099.511.0XX.410 Professional & Technical Services $125,500

100.099.511.000.410 Miscellaneous Services and Training, AASB In-
service Training

$25,000

100.099.511.012.410 Lobbyists - J&H, JM Walsh Co. $89,500

100.099.511.013.410 Strategic Planning – Consulting - Evaluations $11,000

100.099.511.000.42X Travel & Per Diem $89,379

6 Regular Meetings, half virtual

Board Retreat combined with October Board 
Meeting

Annual AASB Conference
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Board Budget Summary, Continued

100.099.511.000.4XX Miscellaneous Expenses $50,729

100.099.511.000.450 Supplies, Materials, Media-Supplies & Freight for 
Meetings

7,229

100.099.511.000.490 Other Expenses $38,500

CEAAC Membership - $18,000

AASB Fees - $20,500

100.099.511.015.XXX Board Budget for joint Advisory School Council Retreat $5,000

100.099.511.000.XXX TOTAL $586,940
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To Our Board 
Financial Summary
Wellsfargo Investment Account Update:

The accrued income on the principal holdings of the General Fund 
$10,248,179.57 investment was $8,441,221.08 as of February 28, 
2023; an increase of $88,278.06 from the November 30, 2022 report. 

Our investment account(s) are seeing a much higher yield, back to 
what they were before the pandemic. We will keep the funds in the 
account(s) as long as possible but will need to transfer money out of 
the account(s) as expenditures exceed revenue. 
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To Our Board 
Financial Summary – IILD 
Continued
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To Our Board 
Financial Summary – IILD 
Continued
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Statement Ending: December 31, 2022
NORTHWEST ARCTIC BOROUGH SCHOOL DISTRICT
Account Number: 1BC42815

Deposit Activities

INST INSURED LIQ DEPOSIT SAVINGS A000MK6 Interest earned
this period*As of December 31, 2022

28,492.50

Transaction Market Interest Principal
Date Activity Principal Value ($) Amount Balance

Beginning Balance 8,352,943.02

12/30/22 Interest Rate 4.2997000% 28,492.50 8,381,435.52
Ending Balance 8,381,435.52

Page 3 of 3

121351 1027104 0005 1S117 UN#3851459−00010183 74888−0010 59925 01/03/23 P
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Statement Ending: January 31, 2023
NORTHWEST ARCTIC BOROUGH SCHOOL DISTRICT
Account Number: 1BC42815

Deposit Activities

INST INSURED LIQ DEPOSIT SAVINGS A000MK6 Interest earned
this period*As of January 31, 2023

30,663.48

Transaction Market Interest Principal
Date Activity Principal Value ($) Amount Balance

Beginning Balance 8,381,435.52

01/31/23 Interest Rate 4.2997000% 30,663.48 8,412,099.00
Ending Balance 8,412,099.00

Page 3 of 3

131572 1029380 0005 1S117 UN#3880562−00013209 74886−0010 83578 02/03/23 P
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Statement Ending: February 28, 2023
NORTHWEST ARCTIC BOROUGH SCHOOL DISTRICT
Account Number: 1BC42815

Deposit Activities

INST INSURED LIQ DEPOSIT SAVINGS A000MK6 Interest earned
this period*As of February 28, 2023

29,122.08

Transaction Market Interest Principal
Date Activity Principal Value ($) Amount Balance

Beginning Balance 8,412,099.00

02/28/23 Interest Rate 4.5515500% 29,122.08 8,441,221.08
Ending Balance 8,441,221.08

Page 3 of 3

124727 1029415 0005 1S117 UN#3898321−00014215 74887−0010 19089 03/01/23 P
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