TAX RATE




BACKGROUND

Public hearing to discuss the 2024-2025 budget and proposed tax
rate was held on June 24, 2024, and was subsequently adopted
at the same meeting

Notice Public Meeting to Discuss Budget and Proposed Tax Rate was
published in the Baytown Sun on Tuesday, June 13, 2024




NOTICE

Published in
the Baytown
Sun on
Tuesday,
June 13, 2024

NOTICE OF PUBLIC MEETING TO DISCUSS
BUDGET AND PROPOSED TAX RATE

The purpose of this meetin
tlmwn}l he adopted. Public participation in the

‘The tax rate that ima ‘h’:p? d at this meeti;
shown beluwurdm the district publishes a revised notice
and holds b r
Maintenanice Tax rate for maintenance and operation:

nded indebteds

sed Budeoet with Last Year’s Budgd
erence) in the amcunt budgeted n e and the
ins during the current tax ach expenditure

Total am
tanding principal.

Stale Revenue
Per Stud

Proposed Rate. $ $
#The Interest & Sinking Fand tax revenae is used to pay for bonded indcbtedness on construction, equipment; o both.
Th

in
bonds, and the t: approved by the of this distri

iving sp )i‘mhaper«on,ll thesurvivie pou s otage orokdet when ilwp‘:wndml, not
mueawv.ldbmt.lhidmmml paid in the first year after the;m 65, regardless of changes in tax rate of property v

whest tax rate the district can adept before requiring voler approval at an el
ill be automatically held if the district adopts a rate in of the votee-approval rate of

w.gov/PropertyTax find a link to your local pr
taxes, including informmation Jlnou




The Crosby ISD will hold a public meeting at 2:30 pan., Tune 24, 2024 in Board Room, Operations Center, 14670 FM 2160
Crosby, Texas 77532, The purpose of this mee ting is to discuss the school disteicts budget that will determine the tax rate

that will be adopted. Public participation in the discussion is invited.

The tax rate that is nltimately adopted at this meeting or at a separate meeting at a later date may not exceed the proposed rate
shown below unless the district publishes a revised notice containing the same information and comparisons set out below
and holds another public meeting to discuss the revised notice.

Matntenarice Tax $0.75520/31 00 (proposed rate for mainteniance and operations)

School Debt Service Tax $0,48000/$100 {proposed rate 10 pay bonded indebtedness)
Approved by Local Voters

Comparison of Proposed Budget with Last Year’s Budget
The applicable percentage increase or decrease (or difference) in the amoant bodgeted in the preceding fiscal year and the
amnount budgeted for the fiscal vear that begins during the current tax vear is indicated for each of the following expenditure
categories.

Maintenance and operations 12.13 % increase
Prebt Service 448 % increase
Total Expenditures 14.61 % increase

Total Appraised Value and Total Taxable Value
(as calculated under Section 26.04, Tax Code)

Preceding Tax Year Current Tax Year
Total appraised walue® of all property $4,080,775,917 $4,212,274,955
Total appraised value® of new property™ $ 114,553,977 $ 178539935
Total taxable valoe™ of all property $2,926,824,314 $3.021,138,383
Total taxable value™* of new proparty™ $ 82160690 $ 128052359
* Appraised valie is the amount shown on the appraisal roll and defined by Section 1.04(8}, Tax Code
* “Neow property” is defmed by Section 26.012{17), Tax Code.
e “Taxable value” is defined by Section 104010, Tax Code.




Comparison of proposed Rates with Last Year’s Rates

Matnlenance & Tnferest & Tocal Revenue Siate Revenug
Operations Sinking Fund® Total Per Student Per Student
Last Year's Rate $0.75750 50480500 $1.23750 85,274 $7,021
Rateto Maintzin Same
Levd of Maintenange
& Operatlons Revemiae &

Pav Dalit Sarvice ‘Ziﬂ FIARS ‘iﬂ A10TR 4114953 33255 36,862

Propesed Rate $0.75520 $0.48000 $1.23520 I$5,053 $6,951

“The Interest & Sinking Fand tax revenue is wsed to pay for bonded indebtedness on construction, equipment, or both.
The bonds, and the tax rate necessary to pay those bonds, were approved by the voters of this district.

Comparison of Proposed Levy with Last Year’s Levy on Average Residence

Last Year This Year
Average Market Valoe of Residences $ 251,684 $ 251,000
Avreraon Tawable Valie of Residences S 154371 & 157330

Last Year's Rate Versus Proposed Rate per $100 Value $1.23750 $123520 |
AReS L6 U0 fAVETAZE Tesiienoe T2 KA R=ZE

Increase {Decrease) in Taxes % 36720

Under siate law; the dollar amount of school taxes imposed on the residence homiestead of a pereon 65 vears of age or older or
of the surviving spouse of such o person, if the surviving spouse was 55 years of age or older when the person died, may notbe
increased above the amowunt paid in the st vear after the person turned 65, regardless of changes in tax rate of property value,




Comparison of proposed Rates with Last Year’s Rates

Matnlenance & Tnferest & Tocal Revenue Siate Revenug
Operations Sinking Fund® Total Per Student Per Student
Last Year's Rate $0.75750 50480500 $1.23750 85,274 $7,021
Rate to Maintzin Same

Levd of Malntenangce

& Operatlons Revemiae &
Pay Dbt Service $0.73685 $0.41278 $1.14953  $3255 $6,862
Proposed Rate $0.75520 FOA4B000 $1.23520  $5053 $6,951
*The Interest & Sinking Fund tax revenue is used to pay for bonded indebtedness on construction, equipment, or both.
The bonds, and the tax rate necessary to pay those bonds, were approved by the voters of this district.

Comparison of Proposed Levy with Last Year’s Levy on Average Residence

Last Year This Year

& 251 /20 S 251 (1G()

$ 154,171 $ 157,339 |
: B 123750 B 123520
Taxes Due on Average Residence $1,967.25 $1,943.45
Increase {Decrease) in Taxes % 36720
Under siate law; the dollar amount of school taxes imposed on the residence homiestead of a pereon 65 vears of age or older or
of the surviving spouse of such o person, if the surviving spouse was 55 years of age or older when the person died, may notbe
increased above the amowunt paid in the st vear after the person turned 65, regardless of changes in tax rate of property value,

LASE YEars fale Versus




ADDITIONAL INFORMATION

Maximum Compressed Tax Rate (MCR) was received from the
Texas Education Agency (TEA) on August 29, 2024

Certified property values were received from the Harris Central
Appraisal District (HCAD) on August 29, 2024




MNOILONEDRVY.Q VN =

Total Proposed Tax Rate of $1.2352
$0.7552 — Total Maintenance & Operations (M&O) Tax Rate

$0.6169 — Maximum Compressed Tax Rate (MCR) —Tier One
Tax Rate

$0.1383 — Enrichment Tax Rate (DTR) — Tier Two Tax Rate
$0.4800 - Interest & Sinking (1&S) Tax Rate

year

0.186% decrease in fax rate




NO-NEW-REVENUE (NNR) TAX RATE

The no-new-revenue tax rate is essentially the tax rate that
would produce the same revenue as the prior year.

Calculated through the truth-in-taxation forms
Rate for 2024-2025 is $1.30867

Proposed tax rate of $1.2352 is lower than the NNR Tax Rate
and therefore no specific wording is required in the motion to
adopt the tax rate




Tax Rate Comparison
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Tax Rate Comparison
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