[NTERGDVERNMENTAL AGREEMEN |

This is an Agreement made the  day of February, 199 5,_betweer-r the Village
of Oak Park, Nlinots, and Oak Park Elementzary School District No. 97, Cool County, IHinois.

WHEREAS, the Village of Oak Park is an [lfinois municipal —corporaunn (the "Village™)
duby organized and existing under and by virtue of the laws of the State of Hlinols; and -

WHEREAS, Oak Park tlementary School District No. 27 {the “School Drsmct }isa
body politic and corporate duly organized and exz:rnng under and by virtue of !he faws of I‘he
State of Hinois; and

WHEREAS Article VU, Sectien 2, of the liinoks Consﬁtutién provides that units of;
[ocal government and school districs may contract among themseives o tham or share
cervices and to exercise, combine or iransfer any power or funcidon in any manner not

| prohibited by law of ordinance, and the Intergovernmmental Cooperation Act of 19Y3, as

amnended, 5 1LCS 220/1 et sed. prmndes that mLImC]pa!{UES and schoo! districts are public
agencies, énd that any power of powers, privileges or authority exercised or which may be
exercised by a public agency of the State may be exe;cised and enjoyed joindy with any other
public agency of the State; and

WHEREAS, chere is in full force and effectin the State, the Tax Increment Aliocataon
Redevelopment Ad, &5 lLCS 5/1 1-74.4—1 et seq. (the "Act™), and In reflance on the Act,
the Village accepted the recommendation of the Joint Review Board and adopted'a certain
ordinance authorizing tax increment financing for a Redevelopment Project Area cormmonly

described as the Madison STeet Business Corrfdor Tax Increment Financing District {the




" Area™), which Area is shown in the Map attached anﬁ made a pait of this Agresment as
ExhibltA and |

WHERFAS, pursuant to the Madison Street Business Corridor Tax Increment Financing
Redevelopment Plan {the "Plan”}, @ copy of which s attached énd-maée a part hareof as
Exhibit B, the Viliage plans to undertake redevelopment piojects within the Area; and

WHEREAS, by the adoption of tax increfnent financing an assessment base is established
which is the total of the most recently ascgrtained prjualized Aassessed value of all real estate
parcels in the Area, which base is i{}}owz; 25 the toral initial equatized value of real property in
the Area, and that duriﬁg the duration of the Plan that portion of the total initial egualized
value attributable to the reai property of each taxing district in the Area is inclided in the tax
base of each taxing district, instead of current equalized aseessed values, for the purpasa; of
calculating the tax rate D’f~ each such faxing djstﬂ'ct; that the rates so determined are applied
both to the base and tﬁe increase in current equalized sssessed vatues of the properties above
the base; that the taxing districts continue (o receive tax revenue derived from the application
ofthe mx rates to the base; that the taxes resulting from the application of rates to the incr-aase
in current value of the real property in the area above the base is tax increme%ut revenue which,
after collection by the County Coﬂed:or is distributed to the Village for deposrc in the special
tax increment allocation fimd to be used for payment of eligible redevelopment project costs;
and 7

WHEREAS, the Village has proposed the issuance of obligations payable fromt real
property fax increment revenues o be derived from the Area to fund the proposed
development and project detziled in the Plan; and ‘

2



—

WHEREAS, the School District has certain real property which constitutes part of its
revenue hasé within the Area; and - _

WHEREAS, the adeption of the Plan will have an Impact on the School District by
diverting tax dollars which were originally levied for the purposes of educating the stiidents
of the region, from the School District to the special tax increment allocation fund; and

WHEREAS, the School District has raised objections concerning the Viiiaée‘s
designation of the area as a tax increiment financing district and pfan to issue obligations to

fund improvermnents within the Plan Area; and

WHEREAS, the School District fas subsequently entered inio negotiations with the

Village and, as a result of these negotiations, the Village and the School District have entered

into the following Agreement.

[T IS HERERY AGREED between the Village and the School District that for the rmurnial

promises and consideration set forth herein:

1. Term of Plan. The Village agrees 0 copsult with the School District

periodically to discuss the term of the Plan as it may relate to completed, ongoing and planned

projecs.

2. Reimbursement for Lost Revenue.

A. ;fhe School District shall each year, beginning with 1996,- deliver to the
Village a certification of the following information:

(1) The total equalized assessed vaiuation of all taxable property

located within the boundaries of both the ‘Schoo[ District and the
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Area which the Cook County Clerk uiflized in calculating the real
estate tax rate extended on behalf of the School District for the
current tax year (the cur'rentl EAV).

(2) The totaf initial EAY of all taxable real estate Jocated within the
boundaries of both the School District and the Area for the fiscal
year COmmencing July 1, 1994 calculated ;n accordanc—e with the
provisions of Section 5/11-74.4-9{a) of the Act.

(3) The ageregate tax rate extended by the Coolc County Clerl on
behalf of the School Bistrict against the cun.'eﬁt EAV {eg., the
1994 tax rate for taxes extended i 1995).

(45 The amount of ad valorem real estate tax revenue loss of the
Schoot District which shall be r;aimbursed by the Village to the -
School Dismict for the anvent tax year calculated in the manner
spedified in Section (B) below,

The amount of real estate fax revenie which the School District will lose

each' &rear 15 a result of designation of the Area shalfl be calculated by

s_ubtracﬁng the total ampount that would be produced by extending the
current tax rate against the inftial FAV certified as directed in Subsection

A(2) zbove from the amount of taxes produced by extending the total

tax rate of the School District for the QnTent X year against the curent

EAV certified as directed in Subsection A{1) above. The percentage of

such loss to be refmbursed annually chall be based on the percentage of
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total tax increment collected from real estate Jocated in the Area during
the preceding tax year and shall be @a! to twenty-five percent (25%)
of such tax reVe-nUe foss for the first ﬁﬁeén {15} years of the Plan, and

. shall be equal to one hundreﬁ percent {100%) of such tax revente loss
for years sixteen (16) through twenty-three (23) of the Plan.

C. After the date of receipt of such distribution of real estate taxes from the
County Treasuref, the Village Treasurer shall pay o the School District,
no Jater ﬂnanAT\-IDvembe-r 15 of each year, the percentage of the totaf-
reimbursernent of rax reventie joss, as provided in 2.8 above, due for the
cupTent tax year.

D.  The parties aclmowledge tha_t the Village wiﬁ not colfect any increment

| for the tax year 1994 aﬁd therefore the obligation to .pay the amount
to b.e reimbursed to the School District for Toss of revenue from ad
valorer txes as a result of designation of the Plan and Area shall
comménce with the 1995 = year.

3. Anplzl Meeting. The Village Manéger, the Village President or his &esignee
shall attend an amal meeting with'the official representatives of the School Dlstrict, to be
conducted in conjunction with the annual meeting of the Joint Review Board, to review the
stamus of the Plan and alt Plan expenditures incurred and paid during the prior 12 month-
perind as well as © repoft upon any Plan projects and expenditures proposed for the

T

subsequent 12 month-period and obtain the School District's comments. |




4. Muinal Release. In consideration of the pr-omises'each to_rhé other made as set
forth in this Agreement, the Village aid the School Diswict hereby release and discharge each
other and thexr respectwe soverning boards their members, officers, agents, employees,
successors and assigns, and each and every one of them, of any and a[[ claims, demands and
obligatiors and causes of action of every kind and nature; at law or in equity, which afther may
now have or claim to have or whi(:h Vmay hereafter accrue against the other by reason of the
VrHave 5 designation of the Area as a @y mcrement fnancing district, except for either for
either parties” subsequent breach of t.fns Agreement.

5. Enforcement. The Village and School District agree that in the event either

party to this Agreement should fail to perfohn or ayoid its obligations hereunder, the party
not in breach may initiate an action in the Circuit Court of Cook County to enforce the termis
and conditions set forth herein and shall be permitted o assess all costs and reasonable
attorneys fees incurred by reason of such enforcement action against the -pgnrty in breach,
which costs and reasonable attomneys fees shall be promptly paid.

8. Complete_Understanding. . This Agreement sets forth afl of the prornises,

agreements, conditions and understzndings hatween the parties refative to the subject matter
hereof, and there are 1o protaises, agreements of undertakings, either oral or written, express
or implied, between them other than as herein set forth.

7. Binding Effecz. This Agreement shall pe binding upoﬁ and inure to the benefit
of the Village and the School District and their respective legal representatives and succéssors,
Unless previousty terminated by wr'rtt_en agreement of the parties, this Agreement shall remain
in effect undl the Vﬁ{age termninates the designation of the Plan in the manner provided by the
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Act and all obligations and responsibilities which have a(;cn_ied prior to the tammination date
shall remain in effect undl satisfled. -

8. Partial Invalidity. The clauses, provisions and sections of this Agreement shalt
be deemed o be separable and the invalidity of any p.ortion of this Agreement shall not effect
the validity and enforceability of the remainder.

Q. Amendmentg. Except as otherwise provided, no subsequent alteration,
amendment, change or addition to this Agreement shall be binding_upon the parties hereto
unless reduced to writing and duly authorized and signed by each of them.

N WITNESS WHEREOF, the Village of Oak Park, Hinois, and Oak Park Elementary
hSchooi Diszrict No. 97, Cook County, lilinois, have pach caused this Agreement to be
appm\;fed by a duly adopted ordinance of resolution, respectively, and signed on their behalf
by their authorized officers as of the day and year above mentioned.

VILLAGE OF OAK PARK, ILLINOIS

M ~0 Al
By: {Woﬁ Mm March 7, 1995

Village President

- ATTEST:

‘5/51',414'{ e .4/3%-{%

- Village €lerk

(SEAL) - .
CAK PARK ELEMENTARY SCHOOL DISTRICY
NO. 97, COOK COUNTY, ILLINCIS
By: ' } i

foard President
ATTEST: _ )
/%ag@d e A
oard




EXHIBIT B

Lease



MWLLP

Draft
Dated 4/13/2007
EXHIBITE
LEASE
THIS AGREEMENT made as of the day of , 2008, between the

VILLAGE OF CAK PARK, Cook County, Hlineis, a municipality and political subdivision of
the State of Miinois and 2 “home mule unit™ pursnant to Arficle VI, Section 6 of the Mimois
Coustitution of 1970 (the “Village”) and OAK PARK. SCHOOL DISTRICT NUMEBER. 97,
Cook County, Tinois, an elementary school district and body politic and corporate of the State
of Llinois (“Scheol Distriet Number 577).

WITNESSETH:

WHEREAS, the Village has detenmined that it is in the public interest to continue the
implementation and furtherance of the Madison Stroet Business Comidor Tax Increment
Financing Redevelopment Plan and Project (the “Redevelopment Plan™) znd Project (the
“Redevelopment Project™) for tﬁe Village’s Madison Business Cormidor Redevelopment Project
Area (the “Redevelopment Area™), all pursuant to the Tax Increment Allocation Redeveloprment
Act of the State of inois, 65 TLCS 5/11-74.4-1 et seq., as amended (the “Act”™); and

WHEREAS, the Village and School District Number 97 entered into an
Intergovernmental Agreement, dated March 6, 1595, providing for ceytain annual payments
pursuant to the terms thereof (the “1995 Intergovernmental Agreement”), said Agreement
having been amended and modified m part by virtue of an Intergovernmental Agreement dated
Aprl 2007 {the “2007 Intergovernmental Agreement”); and

WHEREAS, the Trustees of Schools of Towaship 39 North, Range 13 East for the use
and benefit of Schoo! District Number 97 holds title to cerfain real estale (the “Real Estate”)

consishng of an Adminjsmtion Ruilding located within the Redevelopment Area at 870 Madison
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Avemme, said Real Estate consisting of a 15,764 sq. ft bullding located on 23,600 sq. fi. of land
and is which legally described as follows;
Site I

Adminisiration Building at 970 Madizon

and

(the “Real Xstate™); and

WHEREAS, pursvant to the tenms of the 2007 Intergovernmental Agreement, the
Truostees of Schools of Tovms]ﬁp 39 North, Range 13 East for the use and benefit of School
District Number 57 will convey the Real Estate to the Village in retum for a Transfer Prics of
$2,370,000, said price being the appraised value of the Real Estate as determined by liéansed
appraiser Murisllo Appraisals and Consultants on February 27, 2007, and fee simple title to the
Real Estate will then vest in the Villags; and

WHEREAS, the Village warrants that it will have good and marketable title to the Real
Estafe, free and clear of any liens and encurnbrances; and

WHEREAS, School District Number 87 degires fo continue fo uhlize the Real Estate
uninterrupied dunng the tean hereof for its daily operations notwithstanding the conveyance to
the Village, and the Village desizes {o permil same.

WHEREFORE, in consideration of the rents reserved hereunder and the promises and
other covenants herein made by each of the parties hersto, and for other good and valuable

consideration, it 1s covenanted and agreed by the said patties as follows:



SECTIONTI

The Lease and Possession of the Real Estate

A School District Number 97 and the Village ackmowledge that pror fo
commencernent of fhis Lease the Real Estate was in the possession of School Dastrct Nursber
7.

B. The School District and the Village agree that immediately upon execution of this
Lease, School District Number 57 will continue its operatien of the Real Estate unimiernupted i
order to provide essential sovernmenta! services to and for the people of School District Number
97.
SECTION II

Lease Term and Rentals

Al In consideration of the remts reserved and fhe covenants, agreements and other
terms xod conditions herein provided to be kept, observed and performed by School District
Wummber 97, the Village hereby enters into thus Tease for 2 term commencing as of the dale
hereof and ending upon termination as provided in Section VI hereof.

B. School Distict Number 97 covenants znd agrees that, on or before August 1 of

each of the years hereafter designated, to pay to the Village as rent the following annual rentals:

Year Amount of Rent
2008 $1.00
2009 51.00
2010 £1.00
2011 $1.00
2012 $1.00
C. School District Number 97 tepresents and warranfs that its chligation to make

rental payments hereunder constitutes 5 general obligation for the payment of which its full faith

and credit are hereby pledged.




D, Any additional movement of School District Number 87°s persopaity or personnel
onto the Real Estate shall be at the sols expense of School District Number 97, and School
Distriet Number 97 shall be responsible to the Village for any dam;ge or defacemant of the Real
Estate by any workmen, employees or agents durmg such moves.

E. School District MNumber 97 may mstall on the Real Estate such portsble
equipment, fixtures or frniture &s it may desire. School Distmct Mumber 57 may also, at its own
expense, make from fime fo time eny additions, modifications or improvements fo the Real
Estate that if may deem desirable for its purposes and which do not adversely affect the Real
fistate or substantially reduce ifs value. School District Number 97 will not permit any
mechanic’s or ofher len to be established or remain against the Real Estats for labor or materials
farnished in conmection with any additions, modifications, improvements, repairs, renewals or
replacernents so made by if.

T, School District Number 97 covenants and agrees that it will save the Village
harmless and indemmified at all dmes against any loss, cost damage or expense by Teason of any
accident, loss, casualty or damage vesulting fo anmy person or property through School District
Mumber 57°s u;sr:, mizuse oT nonuse of the Real Bstate, or by reason of any act or thing done or
not dome on, iz or about said Real Esfate, or in relation thereto, attmbutable to the use of the Real
Estate by School District Number 97, its agents, servants or gmployees. School District Number
97 further covenanfs and agrees that it will promptly reimburse the Village for apy and all
changes and alterations in and about the Real Estate, which, during the term of this Lease, may
be required 1o be made at any thne by reason of the Resolutions of School District Number 57, or

State or Federal laws; and 1o save the Village harmless and free from all costs or damage in

respect thereto,



SECTION i1

Operation and Maintenance of Real Estate

Al School Distict Number 97 shall be solely responsible Ifor the maintenance,
operation, upkeep and safekeeping of the Real Estate, and shall undertake fhe cost of such
maintenance, operation, npkeep and safekeeping, all at the expense of School Distriet Number 97
and without right of reimbursement from the Village therefor. School District Number 57 shall
sach year during the term of this Lease, mclude in its anmual budget, and make i)rcvision in the
annual levy of taxes, for all amounts necessary for the payment of any and all costs necessary for
the maintenance, operation, upkeep and safekeeping of the Real Estate, and necessary to
preserve, profect and safeguard the Real Estate so thai the same will confinue to adsqua-tei);' seIvVe
the uses for which the same is intended. The cost of operation and mgintﬁﬂance chall be deemed
to inchade, without lmitation, the costs of elevator service, lights, water, elecimicity, heat, air-
condifjoning, cooling, janifor, carctaking and custodial serviees, and repairs to the terior and/or
exterior, and all premiums due or to become due on &ll mswwrance required to be maintained by
School District Number 97 pursnant to Section VI heretnder.  All imsurance policies required
shall name Schoo! District Number 97 and the Village as msured parties as their respechive
interests may appear.

SECTION1V

No Assienment of Schocol District Number 97°s Ghligations;
Cevenant Not to Sell by Village

The leasehold rights, duties and obligations of School Dishict Number 57 specified in
this Tease shall not be assipned 1z whale or in part duting the term of this Lezse, except that
School District Number 97 raay sublease all or any part of the Real Estate if the Village agrees to

such sublease and if such sublease is permifted by law, provided, however, that any such




sublease shall not result in any reduction of the renfal payments required to be made fo the
Village by School District Number 97 pursnant io tus Lease. The Village firrther agrees that
upon the receipt of a request by School District Number 97 fo sublease all or any part of the Real
Bstate, the Village’s consent fo such sublease will not be imreasonably withheld.

in addifion, so long as this Leass ig in full force and eifect, the Village covenants end
agrees nof to sell the Real Estate or convey fee simple title or any other interest in the Real
Tstate, to any other person or enfity. In addition, thé Village agrees not to place or to penmit any
liens, security interests or other encwnbrances to be placed or remain against the Real Estate.

School District Number 97 shall enjoy continued unintertapted use and enjoyment of the
Real Estate and the Village sovenants and agrees that it shall not take any action that will
impede, prevent or hinder such nse and enjoyment.

SECTION Y

MNet Lease - Noncancellable

This Lease shall be deemed and constmed to be a nef lease, noncanceliable by School
Distriet Number é’? and the Village during the term hereof, and School Distoet MNumber 57 shall
pay to the Village absolutely net thronghout the ferm of this Lease the rent and all other
payments required hereunder, free of any deductions, without abaiement, deduction or setoff for
| 201y Tea30n DI Calse whatséevcr, including, without limiting the generality of the foregoing:

{1} any damage o or desimaction of the Real Estate, or any part
thereof, or any delay, interruption or prevention from any cause whatsoever of the
nse or occupancy of the Real Estate, or any part thereof, and whether or not
resulting from any act of God or the public epemy, or from any restriction or
requirement of law, ordinance, muie or regulation of eny publc body or aunthority,
State or Federal, having jurisdiction in the Real Bstate (whether such, restrictions
or requirements relate fo the use or ceoupancy of the Real Estate, or the gualify,
character, or condition of the Real Estate or any part thereof mcluding the
buildings, improvements and equipment thereon or therein, or otherwise);



(i)  any failme of or any defect in the Village's title 1o the Real Estate,
whether or not such faillure or defect inferferes with, prevents or renders
bnrdensome the use or occupancy of the Real Estate, or any part thereof,

(iii) any failae, in whole or in par, of the Village to obtain and
maintain any msurance ; and

Gv)  anmy failure, in whole or m part, of the Village to perform all or any
of its other obligations, expressed or implied, to or for the benefit of School
Distrct Number 97, whether such obligations are provided for in this Lease, resuit
from operation of law, or are provided for in, or result from, some other contract
or agrecment af any fime or from fime to time entered into between the Village
and School District Number 57.

SECTION VI

Insurance

School District Number 57 shall pay for and keep 1n effect through the term of this Lease
the followlng insurance:

() Property damage insurance for the full replacement valne of the Real

Estate, and

(i) conmtractual and comprehensive general liability insurance, includmg
public liability and property damage, covering School District Number 57,
with a combined single limit of Hability of at least § 5,000,600 for
personal injuries or deaths of persons pccurring in or abount the Real

Estate.

Bach insurance policy tequired by this Lease shall:

(i  be issued by aa insurance company with a certificate of athenty to
tepmsact such class of insurance in the state of Dlinols and reasoniably

acceptzble to the Village;

(i)  name the Village as an additional insured and loss payes as its inferest

may Appear;

(i) provide that the insurance may not be canceled or matenally changed in
scope or amount of coverage nnless at least fifieen (13} days advance

written notice is given to the Village;

(iv) e a primary policy, not as confribufing with, or In excess of, msurance

coverage that the Village may have;

(v)  have deductibles no greater than $10,000;



(vi)  be maintained in full force and affect throughout the texm; and

(vif) include a waiver of subrogation clause or endorsement reasonably
acceptable to the Village.

Upon or prior to the commencement of the term of this Lease and upon each renewal of
its respective insurance policies, School District Nnmb-er 07 shall give a certificate of insurance
for each policy to the Village. Bach certificate shall set forth the amounts end types of cm}erage,
the names of fhe insureds and imsurer, and the other information required by ifems (1) through
(7) dbove. Each msurance policy shall be timely renewed or replaced by School District Number
97 so that there is no lapse i coverage. If School District Number 97 fails to deliver a required
cerfificate within thirty (30) days afier written request for it'by the Village, the Village may
obtain and pay for that insurance and shall receive prompt reimbimsement frern School District
Number 07. The Village shall not be reguired to cary mnsurance of any kind on School Distrct
Niugnber $7's furmifure or firnishings, or onm any fxtures, equipment, improvemenis of
appurienances removable by School District Number 97 under the provisions of this Lease, and
the Village shall not be obligated to repair any damage thereto resulting from fire or other
casnalty, or replace the same if destroyed by fire or other casualty.

SECTIONVH

Terminzfion and Reversion

Al This Lease shall terminate upon the repayment of the Transfer Price (as defined in
the 2007 Intergovernmental Agreement) as set forth in Schedule 1 to the 2007 Intergovernmental
Agreement, then upen sach event, fee simple title to the Real Estate previously conv eved to the
Village by School District Number 97, in sole reliance upen this Lease, shall automatically reverd
by operation of law back to School District Number 97 by the Village. Also, in the event of such

termination, School Disttict Number 97 shall reimbusse the Village for any and all expenses



incurred by, the Village as a result of the reconveymnce, incloding but not being tmited to, any
reasonabie attorneys' fees incurred in conneciion therewith; provided title to the Real Estate upon
(he reconveyance has no additional title exceptions or encumbrances than on the date of the

initial conveyance by School District Nomber 97 to the Village.

SECTION VIIT
Miscellaneons

A This Lease shall inure fo the benefit of and be binding 1pon the respective parties
hereto, their successors and assigns.

B. No portion of the finds paid by Schooeristriot Numtber 97 pursuant hereto to the
Village shall be used for any purpose inconsisfent with this Lease.

C. The Village shall have access into, through and upon the Real Estate af any and
a1l reasonable times for the purpose of inspecting the Real Bstate, such inspection 1o be pursuant
to reasénzhle notice and to be made at reasonable times so as to minimize any interference with
the use being made by School District Nummber 97 in its use of the Real Estate.

D. Any notice necessary or proper o be given to any of the parties hereto may be
served in the following manner:

1. If to the Village, by de}jxrsriza‘g such notice to the Village Cletk.

2. If to School District Number 97, by delivering such notice to the Secrefary of the
Board of Education of School District Number 97.

E. Tn the event anmy covenanf, phrase, clause, paragraph, gection, condifion oT
provisicn herein confained is held to be invalid Dy any court of competent junsdiction, the
snvalidity of any such covenant, phrase, clause, paragraph, section, condition or provision shall
in oo way affect any other rovenant, phrase, clanse, paragraph, section, condifion or provision

. herein contained.

——




IN WITNESS WHEREOF, the parties hereto have cansed this Lease to be executed and

attested by their proper officials thereunto duly anthorized and their official seals to be hereto

affixed, all as of the date first abave written.

ATTEST:

Village Clegk

[SEAL]

ATTEST:

ecyetary, Board of Bducation

REVIEWED AND ARPROVED
ASTY

TO FORM
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VILLAGE OF OAK PARK
Cook County, Hlinois

By:

Village President

OAX PARIK SCHOOL DISTRICT
NUMBER. %7
Cook County, Illinocis

By
President, Beard of Education



STATE OF ILLNOIS )
) Ss.
COUNTY OF COOK )

I, the undersigned, 2 Notary Public, in and for said County, m the State aforesaid, DO
HEREBY CERTIFY THAT and ,
personally known to me to be the President of the Board of FEducation of School District Number
57 and the Setretary of the Board of Education of School District Number 27, and personally
known to me to be the same persons whose names are subscribed fo the foregoing instrument,
appeared before me this day i person, as their fres and volmntary act, and as the fres and
volumtary act of said school district, for the purposes therein set forth.

WITNESS my signature and Notarial Seal this dayof , 2008,

Notary Public

(SEAL)




STATE OF ILLINOIS )
S8.

Mt Mt

COUNTY OF COOK

1, the undersigned, a Notary Public, in and for said in the State aforesaid, DO HEREBY
CERTIFY THAT , personzally known to 1me to be the Village
President of the Village of Oak Park, Cook County, Tlinois, and the Village Clerk of the Viliage
of Oak Park, Cook County , Hlinois, 2nd perscnally known to me {0 be the same persouns whose
names are subscribed to the foregoing msfrument, eppeared before me this day in person and
cansed the seal of said Village to be affixed thereto, as their free and voluntary act, and as the
free and volumtary act of said Village, for the purposes therem set forth. :

WITNESS my signature and Notarial Seal this day of , 2008

Notary Pubhic

(SEAL)



Schedule T - Madison Street TIF Fund”

e —————————

* Prefiminary, subject 1o change.

Schednle I
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MADISON STREET TIF FUND

Sghadufo 1 Yarsjon 04/13/07

Adjuriotd Egilmoied Exllmntad Eslimbiyg Batlisistan Brlitiinjeut Eallmatay Eslimalel Etllmalad Eelimsied
Enl Aaiuol BUDQET BUDGET BUGGET AUOGET BUDGET BUDGET BUDGET BUDGET BUDGET BUOGEY
£y 2000 Fy 2007 FY 1001 EY z000 FY 2018 ™ 2l FY 2004 Y I09E Fyasin Y 7017 EY 2010
BEGINNING
AVAILABLE FUND BALAMCE 713410 % 700,243 3 AN £ 726,070 ] 83,907 § 4,030 n 30 -] ] i
MEVEHUAS
Incrapaniod Taxss (1} $ 209,504 32,700,000 $ 244,090 3 2,201,000 § 7,322,660 F 2,300,204 53,420,078 $+ TATTLSU § nLETAUR 4 Lorros ¥ 2.020.204 & 2,004,100 L RERALRYL|

Botd Procanda |br Projuct Covla Mol
would pthetwine bo tolonod Yue to
30 bf Properiy Atqulstion $ 370,089
ntaras) meomo 468 -
tperpepontnt Taxas Appliad (or B0 97
Acquinifion Retmbursamonl {2} 3,204,767 160,025

TOTAL Acvemuoo/Uiher Spurges ¥ 1,100,p29 ¥ zX00,000 F 4,074,000 § 2.aan,e0m0 § 2,304,088 [ 5 2,301,351 SR AXLYTE T LATYESD FoR s 100 5 2,577,051 § 2,020,204 5 2,004,703 § 2,795,424

EXPENDITURES
Golotios & Benalin $  ig4on 3 i1.02r 13 so0e % o & 5,000 3 Lg% muoo 7 7 k] 7 7 7
Adminlalrslive Costs 14,60 12,500 12,600 12,500 13,000 12,500 12,000 ? T ki 7 7 72
CopsulMng Fohe 41,502 T1&6.000 T6,00p 75,000 TH000 B 74,000 75,000 7 7 7 7 7 7
Purbiiz Canlfvution - 5,200 1o 16,000 16,000 108 \G,Quo T 1 1 1 7 ?
Davtlopmenl iheonlvon 200,000 476,000 100,600 o0 100,900 1o, oo 104,000 7 7 T 7 ? T
Legn Frogram 17 20,640 70,000 20,800 20,090 20,000 20,000 1 ? T T 7 7
Tax Agehicy DistTiulien Pald rom TIF i
Fund (3} hhrA Vi 302,020 200,460 20,240 408,230 § 414,250 A2L04Z 431,005 438,747 446,511 AGT AQL 400,001 478,004
Tox Agithay DlstduuifenssD97 101,308 WEE2A o, 128 200,111 w1 1,NT 215,543 21p,0358 24723 220,730 34014 V74T
Arguigiion Paymrenl 2 80 017 14 4,406,008 1,106,600 ? X ? 7 % 7 b
PinaigaliTobl Servoa od £1.070,000 A2, E0D HuZ oy 507,500 GhY, iy 7 7 ki 7 7 7
Inloroab/Ribl Sarvica on 52,370,000 A%, nod EEALAY 0, od 4D, RDA
Copial Improvamonia 1,400,000 1,600,000 tg,000 190,060 1,570,000
Progerty ACqUip e . 300,500 . . N T 7 7 7 1 7
TGTAL Expondlivros § 021475 ¥ LT40 504 5 4A3ETTA L8] F I 5 7,974,096 § 2,206,022 § 2,431,458 5 B44,030 b) 050,671 b 472,792 5006217 & 005,42 3 T,
ENDHG i
EUND BALAMGE 7 yougsa & adryén s 725075 & 62357 §  iaEvo B g 110§ 4pan I 50 " HIN 30 ¢ 30t 11
[iusirplive Opiy) Egutvalon| Pra-Aats Dlsidbyifen Anymarls la Taslng Dlalrlets g8 754 {Based Upen 2006 Tax Lovy Aalo Bixitdbuilon} *
G aak Couniy 8,607 3 121,760 3 124,001 § 120,070 3 129,200 31013 b VidAZe
Pabt Barvlea Coxle 01a appunilng 52,570,089 o 3% Infneast Tor 4 Oilar B,10% 3 1200 3 3,362 5 2420 H JAw 3 3,007 3 38
Yaeras Dobl §eevlan would Yo Apgloairist oy F503,500 xnnualty In Gnk Porh Tawnuhip 2407 Y% E AD,224 4 40,128 1 47,081 3 47,008 & AbBs2 ¥ 40,031
Brinaina) ot 345,098 ennuay In ftei g4l eapia taisilg $7,036,230 MWRD 0,367 3 0,317 H 0,442 11 8,572 1 0,7t % 09.037 3 0,074
5200 10,367 3 00418 L} 007,046 H LEORILD] 3 DOOATA 5 oo § DA
Proforma Arsume s YAl annual balnso e of 1emaloing funts thalan Filton Coliage 9.66% §  4B,008 1 4102 ] 40,570 3 4D84n 35057 3 Bindg
eatmarkad for Capllat Iniptovaments papgh 204 E wlli ke 14,300,900 Park Dlsile! ol Gak Fatk 4,35% 4 0,640 5 01,230 H [iF Mk} 1 04,610 3 [ ali} .3 07,728
Addifarf amaun) of §1,870,800 1 ayt erment xslznds Mhreval 2041 Dk Prrit Libeary DB A 106,004 3 102,801 1 304,080 5 jo7.000 4 uRaR0 1 viang
B0y 99,78% 3 G09G0 5 843,30 i 224,012 5 oanul 3 auBdT & 802,044
LEnt THICTITR Vilnge uf Otk Ptk 1H.067% § 213,680 H 237,942 L) 272,291 o z=0747 oz 4 210,507

1} Haditan T Foned welteerbes 12,300,900 arupdy 1 bneiamnente coveran b3 007, adfulad by 31 gramit v il e lter deavgt) IE13,

) Weyung U 2050 Fluood Year, Yougn wd apiply Lxsserament reendd 36 1o e oulalorping Ao biferce o bt earlr, i may;wali b Pxlonznt FO
Addena et i Kn] practanf Wit kot uptes e Iy Ineram prsd lessa ey e e,

3 Wittt T Farnd vt ponita 13 pay U <4 feleney paymenli pduant lo the 1993 afargnvanimenldl At amenl,

A} Kiediton TIE Putad vl poy oub $1,103,000 lor los Yaeg s fiseal praes - Tolad Fapmeat of £3,370,900 woukd veews b ST 2008 Aucal yuar enieg Juos IO 1004
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TIMETABLE
VILLAGE O OAK PARI
INTERGOVERNMENTAL COOPERATION AGREEMENT;
TRANSFER OF REAL BESTATE FROM SCHOOL DISTRICT NO. 97

RECAY OF STATUTES AND DATLS (2007)

Soenedufe II

DATE ACTED/ GENEIRAL STATUTE QR ICA
TO BE ACTED STATUTE DATE DATIL
STATUTH/IAW DISCRIPTION Tron (2007
Article VII, Section 10 The governing bodies of the Villuge of Oale / /2007 (Village) In monih of By /2007

of the Nlinais
Constitution

5TLCS 220/3

5 T.C3 220/5

65 TLCS 5/11-74 4-7

Park, Illinois, and Schoel District Number 97
approve the Intergovernmenlal Cooperation
Agreement conserning the Transfer of Real
Estate from School District No, 97

/2007 (SD 97y

, 2007

CA

Village forwards First Installment of Transfer
Price (§1,185,000) tu Sehoal District No, 97

Bebtwsen 7/1/07 and
12/31/07

Ica Village forwards Second Installment of Between 1/1/08 and
Transfer Price {$1,185,000) to School District | 6/30/G8
Ne. 97
cA Schoo! District No. 97 transfers Real Fstate Not later than Within 30 days of
{the "Transfer') 07/31/2008 receiving the Second
Installment of the
Transfer Price
ICA Village executes Lease (as Lessor) in favor of | Not later than To be Executed
School Distriet No. 97 (s Lessec) for the G7/31/2008 Conternporansously
Lease of the Real Estate with Transfer
ICA Annual Rent due Village from School District | 08/01/2008
No, 97 under the Lease Q8/01/2009
(38/01/2010
08/01/2011
08/01/2012
ICA Real Estate reverts to the School District as

owner by operation of law

End of Lease Term

V44262684




