WOODBRIDGE BOARD OF EDUCATION

WOODBRIDGE, CONNECTICUT

February 13, 2017

FINANCIAL REPORT

. Monthly Summary Financial Report through January 31, 2017
. Monthly Detail Financial Report through January 31, 2017......

. Combining Financial Statements through January 31, 2017.....

. Other:

a. Electricity Rate Analysis - Update
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Woodbridge Board of Education
Expenditures by Object
Financial Analysis
For Fiscal Year 2016-2017

Month Ended January 31, 2017

OBJECTS 110-120 — CERTIFIED STAFF
The net projected surplus reflects savings from staff changes, retirements, and resignations.

OBJECTS 1303 - CUSTODIANS
The net projected surplus reflects savings from anticipated overtime savings.

OBJECT 150 — SECRETARIES
The net projected deficit results from contract settlement in excess of budget estimates.

OBJECT 270 - MEDICAL INSURANCE
The net projected surplus results from staff retirements — (5) certified retirees.

OBJECT 2902 — OTHER EMPLOYEE BENEFITS
The net projected deficit resuits from higher than anticipated volume of course reimbursement requests.

OBJECT 410/01 — UTILITIES ELECTRIC & WATER
The net projected surplus resuits from favorable YTD actuals.

OBJECT 420 — HEATING
The net projected surplus results from favorable YTD actuals

OBJECT 510 —- TRANSPORTATION
The net projected deficit results from outplacements that were not known at the time of budget approval. Itis
netted against a favorable variance from Wintergreen transportation.

OBJECT 520 — INSURANCE GENERAL LIABILITY
The net projected deficit results from favorable renewal premium as compared to budget.

OBJECT 535 — INTERNET
The net projected deficit results from the CSDE elimination of funding for districts’ internet communications
costs.

OBJECT 550 — INTERNS
The net projected deficit results from having to change from our traditional intern model in response to UNH
cancelling its program.

OBJECT 560 — TUITION
The net project deficit results from outplacements that were not known at the time of budget approval.

OBJECT 610 — INSTRUCTIONAL SUPPLIES
The net project surplus results from redirecting funds of several accounts for the purchase of (5) Kindergarten
classroom smartboards.
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OBJECT 735 — EQUIPMENT TEACHING
The net project deficit results from purchasing (5) Kindergarten classroom smartbeoards funded by the
redirecting of a variety of instructional supply accounts.

OBJECT 825 — UNEMPLOYMENT
The net project surplus results from favorable actual expenditures as compared to budget estimates.
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Woodbridge Board of Education

Comblﬁmg Balance Sheets as of 01/31/17 (Unaudited)

T | SpecialRevenue | Agency
| | Extended Expendable
Total Cafe Day Field Trips | Trust/SEP_| Activity Fund
Assets: 1 I | ] ] I B
" Cash |5 306450 | § 85,706 1_@' 180,384 | § 2081 | & 34,163 | § 3,226
" Prepaid expenses_ L. - +§ - - +§ - 1 - | $
~Accounts receivable | 8811 2683 T 1,035 | § 172 |$ 2,922 | % -
i Intergovt Receuvable | 1@“[ 11,335 | - | - | - -
Inventory 4,700 | 4,700 | - - - -
- 1 T = 1 4 +
Total Assels| 320,305 104424 | 181419 3152 37,084 | 3226
Liabilties and Fund Balance | ] ]L L I I _
Llabllltles | _ _“_J'r | | | I
Amounts held as agent | 411 | AL o i - |
Accounts payable | 35229 11,865 23,532 | | 32 |
Deferred revenue | 44954 | 23819 | 21,135 | | -
] Wag_es _pa_yable | - -l - | | - |
e | I | I | _
Total Liabiities| 80,584 | 35895 | 44,67 | - 3| -
Fund Balance_ ;f 248711 68520 13%752 3152 7082|3226
Total Liabilities and Fund| I I * I ’f
Balance| $ 329,305 + $ 104424 ' § 181,419 +§ 3,162 T§ 37,084 | $ 3226
' | ' " Extended |
| f | | Cafe | Day ! SEP
“Current Fund Balance | i [ |S 68520 S 136667 § 32225
Baseline - Minimum Fund Bal}l (30 Day gpenses Average) |$ 17,000 $ 280003 10,000
Operatmg Reserve Fund Bal {90 Day Expenses Average) $ 51,000 $ 84,000 % 30,000
a_L += Y= + 2t e
# of Days Expenses in Fund Balance E | i $ 121 *§' 146 | % ___2_7__
Fund Balance Excess | i , '$ 17529 |$§ 52667 |$§ 2,223




e

Revenues

‘ Charges for services
Intergovemmental
 Donations

Other income
Additions

e e s S S
| &R

Total revenues/additions

Expenditures:

~ Wages, FICA, MERF
~ Medical Insurance

~_ Cost of food sold

_ _Equnpment
__Repairs

Other Expenses

Total expenditures/deductions

i e e e S SR S S

Excess {deficiency) of revenues
over expenditures before
operating transfer in

Operating transfer in

e

Excess (deficiency) of revenues
over expenditures after operating
transfer in

Fund Balance, end'i-ilgj $

BOE Year to Date Cost of Health Insurance | $

___Woodbridge Board of Education
Comblnmg Statement of Revenues & Expendltures

for the 7 Months Ended 01/31/17 {(Unaudited)

Special Revenue

Extended |

Total | Cafe | Day _I_Fneld Trips| Programs |
448,261 § 108,777 | § 241680 § 25508 | § 67,615 %

23259 | 23,259 - - - |

—L T x + t - +

- + - 1 - i - 1 - 1.

=t st - = sl

4 + t 1 1

471525 | 132041 241,680 | 25598 | 67615 |

T T T T +

297102 | 58,234 174,074 - 62503

- : 1~ — _: 1 - {, - - 1

62124 | 62,124 | -] -1 -|

“t ~ = } —1 =i

S— S—— e S —— —

70180 4270 32169 | 25,575 8,380 |

429405 124628 206243 25575 70863

H T ] T

42119 7413 | 35437 | 23|  (3.268)

4 + -!. + +

- 1 ~ 1 - {» - il

+ + + i

t

42119 | 7413 35437 I 23 | (3,268))
245401 |$ 66529 |§ 136667 3 3,153 | § 32223 [

- _..{ 5 ! +

1

Summer |Expendable|

Trust

2514 )

Activity
Fund
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Monthly Utility Cost by Fuel
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