$1,920,000
Independent School District No. 256 (Red Wing Public Schools) Red Wing, MN

Gen Obligation Facilities Maintenance & Capital Facilities Bonds, Series 2022
Issue Summary

Total Issue Sources And Uses
Dated 10/01/2022 | Delivered 10/01/2022

Facilities Capital
Maintenance Facilities
Portion Portion Issue Summary
Sources Of Funds
Par Amount of BoNds..........c.ccoocveiiiiiiincec e $1,680,000.00 $240,000.00 $1,920,000.00
TOtal SOUICES....ocviiiiiiiicee e $1,680,000.00 $240,000.00 $1,920,000.00
Uses Of Funds
Deposit to Project Construction Fund.............cccceevviiiieeennn. 1,616,025.00 231,725.00 1,847,750.00
COStS Of ISSUANCE......eeiiiiiiiiiiiiieciece e, 41,212.50 5,887.50 47,100.00
Total Underwriter's Discount (1.100%)... 18,480.00 2,640.00 21,120.00
RounNding AMOUNL.......coiiuiiiiiiiie e 4,282.50 (252.50) 4,030.00
TOtAl USES ..ot $1,680,000.00 $240,000.00 $1,920,000.00
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$1,920,000
Independent School District No. 256 (Red Wing Public Schools) Red Wing, MN

Gen Obligation Facilities Maintenance & Capital Facilities Bonds, Series 2022
Issue Summary

DEBT SERVICE SCHEDULE

Date Principal Coupon Interest Total P+l 105% Levy
08/01/2023 105,000.00 1.000% 30,704.17 135,704.17 142,489.38
08/01/2024 115,000.00 1.150% 35,795.00 150,795.00 158,334.75
08/01/2025 120,000.00 1.300% 34,472.50 154,472.50 162,196.13
08/01/2026 120,000.00 1.400% 32,912.50 152,912.50 160,558.13
08/01/2027 120,000.00 1.600% 31,232.50 151,232.50 158,794.13
08/01/2028 120,000.00 1.700% 29,312.50 149,312.50 156,778.13
08/01/2029 125,000.00 1.800% 27,272.50 152,272.50 159,886.13
08/01/2030 125,000.00 1.900% 25,022.50 150,022.50 157,523.63
08/01/2031 130,000.00 2.150% 22,647.50 152,647.50 160,279.88
08/01/2032 130,000.00 2.200% 19,852.50 149,852.50 157,345.13
08/01/2033 135,000.00 2.250% 16,992.50 151,992.50 159,592.13
08/01/2034 135,000.00 2.350% 13,955.00 148,955.00 156,402.75
08/01/2035 145,000.00 2.400% 10,782.50 155,782.50 163,571.63
08/01/2036 145,000.00 2.450% 7,302.50 152,302.50 159,917.63
08/01/2037 150,000.00 2.500% 3,750.00 153,750.00 161,437.50

Total $1,920,000.00 - $342,006.67 $2,262,006.67 $2,375,107.00

SIGNIFICANT DATES

[ D= L= PP P PP 10/01/2022
Delivery Date........ 10/01/2022
First Coupon Date 8/01/2023
Yield Statistics

[S30]aTo I E=T: gl Do) | F-T = RRRSRRRIN $15,790.00
F Y= Vo L= I = PRSP OTPP 8.224 Years
F YT = Lo [ @0 U] o] o OO PP RO PO U PPRPTR PPN 2.1659700%
NEL INEEIESE COSE (NIC).... ettt ettt e et e et e ke e e h bt e e b bt e ekt et e e be et e eab et e es e e e ettt e e nabeeesntnees 2.2997256%
THUE INEEIEST COSE (TIC). . uutiieiriiie ettt ettt ettt ettt ettt e oottt e ettt e e ket e e e s be e e ekt e e e s bt e e e ahb e e e ombe e e am b e e e e an bt e e am b e e e eabb e e e enbeeennnbeeanaeeenn 2.3026096%
Bond Yield for Arbitrage Purposes . 2.1523722%
F | (o [ R O 0 1] AN [ T SO PRSP OUPPPPPPIN 2.6462671%
IRS Form 8038

(N[ L1 (=T =TS A O o L SO O OO U O RRTT R PPPPURPRON 2.1659700%
WEIGhEA AVEIAGE MAIUIILY. ... teieiitie ettt ettt ettt ettt e e et e e e h bt e e aa bt e e e tb e e aabe e e eabb e e e ehbe e e e abe e e e abbeeeennbeeeanbeeeanteeaaan 8.224 Years

Interest rates are estimates. Changes in rates may
cause significant alterations to this schedule.
The actual underwriter's discount bid may also vary.
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$1,680,000
Independent School District No. 256 (Red Wing Public Schools) Red Wing, MN

Gen Obligation Facilities Maintenance & Capital Facilities Bonds, Series 2022
Facilities Maintenance Portion

NET DEBT SERVICE - FACILITIES MAINTENANCE PORTION

Date Principal Coupon Interest Total P+l Net New D/S  105% Overlevy Facilities Surplus/
Maintenance (Deficit)
Revenue

08/01/2023 90,000.00 1.000% 26,879.17 116,879.17 116,879.17 122,723.13 1,033,524.00 910,800.87
08/01/2024 100,000.00 1.150% 31,355.00 131,355.00 131,355.00 137,922.75 1,033,524.00 895,601.25
08/01/2025 105,000.00 1.300% 30,205.00 135,205.00 135,205.00 141,965.25 1,033,524.00 891,558.75
08/01/2026 105,000.00 1.400% 28,840.00 133,840.00 133,840.00 140,532.00 1,033,524.00 892,992.00
08/01/2027 105,000.00 1.600% 27,370.00 132,370.00 132,370.00 138,988.50 1,033,524.00 894,535.50
08/01/2028 105,000.00 1.700% 25,690.00 130,690.00 130,690.00 137,224.50 1,033,524.00 896,299.50
08/01/2029 110,000.00 1.800% 23,905.00 133,905.00 133,905.00 140,600.25 1,033,524.00 892,923.75
08/01/2030 110,000.00 1.900% 21,925.00 131,925.00 131,925.00 138,521.25 1,033,524.00 895,002.75
08/01/2031 115,000.00  2.150% 19,835.00 134,835.00 134,835.00 141,576.75 1,033,524.00 891,947.25
08/01/2032 115,000.00  2.200% 17,362.50 132,362.50 132,362.50 138,980.63 1,033,524.00 894,543.38
08/01/2033 120,000.00  2.250% 14,832.50 134,832.50 134,832.50 141,574.13 1,033,524.00 891,949.88
08/01/2034 120,000.00  2.350% 12,132.50 132,132.50 132,132.50 138,739.13 1,033,524.00 894,784.88
08/01/2035 125,000.00  2.400% 9,312.50 134,312.50 134,312.50 141,028.13 1,033,524.00 892,495.88
08/01/2036 125,000.00  2.450% 6,312.50 131,312.50 131,312.50 137,878.13 1,033,524.00 895,645.88
08/01/2037 130,000.00  2.500% 3,250.00 133,250.00 133,250.00 139,912.50 1,033,524.00 893,611.50
Total  $1,680,000.00 - $299,206.67 $1,979,206.67  $1,979,206.67 $2,078,167.00  $15,502,860.00  $13,424,693.00

(DT 1T TSSO T oSO P TSRO PE TSP PSRV PRURTROOS 10/01/2022
[ =TIV YA D (= TSP P PSP OTSORTSRRTRRTROE 10/01/2022
LR LES 1 OLe TN oo o - (TP P PPN 8/01/2023

Yield Statistics

BONA YEAI DOIIAIS......cciiiiteeiee e e ittt ettt e e et e e et ettt e e e e e et taeeeeeeaeaataeeeeeeaaassaaeeeaasbasseeeesaasbaseeeeeasssseeeeeaasssseeeeseantssseeeeaasnseaseesessnseeeeeaans $13,820.00
F Y=L = Vo T I = SRR PP PR 8.226 Years
=L 25T TN O 01U oo g RN 2.1650266%
LN = O L T =ES A Oo L] (N1 [ TP PRRT TR PI 2.2987458%
RO () G TS A 0o 1) (1 (3 T PP RPRRPRTPRPRPN 2.3016668%
Bond Yield for Arbitrage PUMPOSES. ..........oii ittt e a e s e e se e e e e e m et e e e e e e e aeseeen e s e e e e aeneeene e 2.1523722%
P L o [ Y O 1) A (A [ PP T PSPPI 2.6451519%
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$240,000
Independent School District No. 256 (Red Wing Public Schools) Red Wing, MN

Gen Obligation Facilities Maintenance & Capital Facilities Bonds, Series 2022
Capital Facilities Portion

NET DEBT SERVICE - OPERATING CAPITAL REVENUE

Date Principal Coupon Interest Total P+l Existing D/S Net New D/S 105% Operating Surplus/
Overlevy Capital (Deficit)
Revenue

08/01/2023 15,000.00 1.000% 3,825.00 18,825.00 102,275.00 121,100.00 127,155.00 615,953.00 488,798.00
08/01/2024 15,000.00 1.150% 4,440.00 19,440.00 99,425.00 118,865.00 124,808.25 615,953.00 491,144.75
08/01/2025 15,000.00 1.300% 4,267.50 19,267.50 101,500.00 120,767.50 126,805.88 615,953.00 489,147.13
08/01/2026 15,000.00 1.400% 4,072.50 19,072.50 - 19,072.50 20,026.13 615,953.00 595,926.88
08/01/2027 15,000.00 1.600% 3,862.50 18,862.50 - 18,862.50 19,805.63 615,953.00 596,147.38
08/01/2028 15,000.00 1.700% 3,622.50 18,622.50 - 18,622.50 19,553.63 615,953.00 596,399.38
08/01/2029 15,000.00 1.800% 3,367.50 18,367.50 - 18,367.50 19,285.88 615,953.00 596,667.13
08/01/2030 15,000.00 1.900% 3,097.50 18,097.50 - 18,097.50 19,002.38 615,953.00 596,950.63
08/01/2031 15,000.00 2.150% 2,812.50 17,812.50 - 17,812.50 18,703.13 615,953.00 597,249.88
08/01/2032 15,000.00  2.200% 2,490.00 17,490.00 - 17,490.00 18,364.50 615,953.00 597,588.50
08/01/2033 15,000.00 2.250% 2,160.00 17,160.00 - 17,160.00 18,018.00 615,953.00 597,935.00
08/01/2034 15,000.00  2.350% 1,822.50 16,822.50 - 16,822.50 17,663.63 615,953.00 598,289.38
08/01/2035 20,000.00  2.400% 1,470.00 21,470.00 - 21,470.00 22,543.50 615,953.00 593,409.50
08/01/2036 20,000.00  2.450% 990.00 20,990.00 - 20,990.00 22,039.50 615,953.00 593,913.50
08/01/2037 20,000.00 2.500% 500.00 20,500.00 - 20,500.00 21,525.00 615,953.00 594,428.00

Total $240,000.00 - $42,800.00 $282,800.00 $303,200.00 $586,000.00 $615,300.00 $9,239,295.00 $8,623,995.00
DALEA. ...t h bbb e b b e e b e e b e b e b e e e b e e e bbb b 10/01/2022
Delivery Date...... 10/01/2022
(RS R OLe 1] oo 4 I D - =T TP TP PP PP OU PP 8/01/2023

Yield Statistics

[2Te]aTo I=T- T L] [ F= TP $1,970.00
Average Life 8.208 Years
F YT = To T 001U o Lo T TP TP PU PR OPPP TR 2.1725888%
N ) T (=TS A 01 A (11 [ T T TP TP PUPR PPN 2.3065990%
LI (O L= L) =TS A O o=y A I TSP P USSP 2.3092313%

2.1523722%
2.6541029%

Bond Yield for Arbitrage Purposes...
All Inclusive Cost (AIC)..............
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$1,920,000
Independent School District No. 256 (Red Wing Public Schools) Red Wing, MN

Gen Obligation Facilities Maintenance & Capital Facilities Bonds, Series 2022
Issue Summary

Disclosure

Baker Tilly Municipal Advisors, LLC is a registered municipal advisor and controlled subsidiary
of Baker Tilly US, LLP, an accounting firm. Baker Tilly US, LLP trading

as Baker Tilly is a member of the global network of Baker Tilly International Ltd., the members of
which are separate and independent legal entities.

Copyright 2022 Baker Tilly Municipal Advisors, LLC
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