PANA COMMUNITY UNIT SCHCOL DISTRICT 8
PANA, ILLINCIS
STATEMENT OF REVENUES RECEIVED, EXPENDITURES DISBURSED, OTHER SOURCES (USES)
AND CHANGES IN FUND BALANCES
ALL FUNDS l
FOR THE YEAR ENDING JUNE 30, 2018

Municipal Total
- Operations & Debt Retirement! Capital Working - Fire Prevenlion (Memarandum °
Educational Maintenance Services Transporialion Social Security Projects Cash Teort & Safety Only)
REVENUES RECEWED:
Local Sources $ 3,315400 3 513,032 5 801,643 5 198,241 $ 486,528 $ 574,970 s 49,238 $ 514,501 5 50,049 B 8,283,652
Slale Sources 6,029,614 - - 379,497 388 — - - - 6,409,498
Federal Sources 1,177,244 — - — . 3671 - - - - 1,180,915
Total Direcl Revenues Received $ 10,522,258 & 813,032 5 601,643 3 577,788 3 470,587 § 574,970 s 49,238 % 514,501 K3 50,049 $ 13,874,066
On-Behall Payments. 3,128,634 - - - - - - - - 3,126,634
Tolal Revenues Received § 13,651,892 b 513,032 3 601,643 5 577,786 g 470,567 5 574,970 3 49,238 5 514,501 & 50,04¢ $ 17,003,700
EXPENDITURES DISBURSED:
Current:
Instruction $ 6,258,567 S - $ - s - 5 100,008 3 - $ - 5 - $ - $ 6,358,576
Support Services 3,087 367 352,786 - 514,444 297 852 277,693 — 453,906 20,333 5,004,381
Community Services 21351 - - - 126 — - -- - 21,477
Payments to Olher Districls & Governmental Unils 1,230,548 - -- . 7.548 54,591 - - - - 1.292 687
Debt Service - - 802,461 - - -~ — - - 602,461
Tolai Direct Expenditures Disbursed ] 10,697,833 s 352,786 $ 602,461 5 521,992 3 452,578 3 277,683 S - 3 453,906 & 20,333 5 13,279,682
On-Behalfl Payments 3,128,634 -- — - - - - = - 3,129,634
Fotal Expendilures Disbursed £ 13,727 467 1) 352,766 5 602,461 $ 521,992 5 452,578 $ 277,693 $ — 5 453,906 3 20,333 $ 16,409,216
Excess of Revenues Received over
{uncer) Expendiures Disbursed 3 (75575) % 160,246 § {818} 3 55,790 $ 18,009 k) 297,277 5 49,238 $ 60,595 3 29,716 ] 594,484
Other Sources {Uses):
interfund Transters & - $ 111,347 s 51,000 3 - s - $ (162,347) & - S - B - % -
Sale or Compensation for Fixed Assels 200 53,082 -- — - - - - - 53,282
Other Sources — — 43,213 - - — - - — 43243
Total Other Sources {(Uses} $ 200 ) 164,428 $ 94,213 $ i $ - §  [(162,347) _% - 3 -- 5 - $ 96,495
Excess of Revenues Received and Other
Sources over {under) Expenditures Disbursed and
Other Finanging Sources (Uses) $ (75478) 3 324,676 $ 93,395 $ 66,796 3 18,008 5 134,930 5 48,238 $ 60,595 % 20716 $ 680,675
Fund Balances - July 1, 2015 4,860,801 1,190,228 1.579,925 151.055 374,592 121,614 36 322036 174,656 8,802,946
Fund Batancas - June 30, 2016 3 4813426 $ 1,594,503 $ 1673320 $ 206,851 3 392,601 3 256,544 3 49,277 $ 382,831 $ 204372 3 9,493 925

The accompanying notes are an integral part of these financia! statements.
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PANA COMMUNITY UNIT SCHOOL DISTRICT 8
PANA, [LLINOIS
NOTES TO BASIC FINANCIAL STATEMENTS
YEAR ENDED JUNE 30, 2016

Note 5 - Changes in General Long-Term Debt

A summary of general long-term debt is as follows:

Balance Balance
July 1. 2015 Additions Decreases- June 30, 20186
Qualified Zone
Academy Bonds
Debt Certificates $ 1,579,000 $ - $ - $ 1,579,000
‘Refunding Bonds
Series, 2009 2,080,000 - 535,000 1,645,000
Qualified Zone Academy
Bonds Debt Certificates ‘
Series 2010A 380,000 - — 380,000
Qualified Zone Academy
Bonds Debt Certificates
Series 2010B 385,000 - - 385,000
$ 4424000 % - $ 535000 3,889,000

The District is subject to a statutory debt limitation equal to 13.8% of the District’s Equalized Assessed
Valuation (EAV). The District's statutory debt limitation at June 30, 2016 was $14,189,726 jeaving
$10,300,726 remaining. Bonded debt service payments and the debt certificates payments are paid
from the Debt Services Fund.

A. Qualified Zone Academy Bonds Debt Certificates

Original issue $1,579,000, dated August 5, 2005 provides for one principal payment on August 5,
2024 The debt certificates have no stated interest rate; the lender receives tax credits in fieu of
interest,

At June 30, 2016 there were $1,338,992 of net current assets raeserved in the Debt Services Fund
for the retirement of these debt certificates.

B. Refunding Bonds, Series 2009

In March 2008, the District issued $4,880,000 of General Obligation Refunding Bonds. The Bonds
are dated March 1, 2009, and provide for serial retirement of principal each November with
interest payable on May 1 and November 1. Interest rates range from 2.05 o 4.90 percent.

This issuance refunded $4,880,000 of 1998 Building Bonds. Al of the proceeds of the bonds
were used to pay bond principal on the 1998 Building Bonds which were called early. As aresult,
the 1998 Building Bonds are paid in full.

The District refunded $4,880,000 of the 1898 Building Bonds to reduce its total debt service
payments over the next 10 years by $208,809.
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PANA COMMUNITY UNIT SCHOOL DISTRICT 8
PANA, ILLINOIS
NOTES TO BASIC FINANCIAL STATEMENTS
YEAR ENDED JUNE 30, 2016

Note 5— Continued

At June 30, 2016, the annual cash flow requirements of bond principal and interest were as

follows:
Year Ending
June 30, Principal Interest Total
2017 $ 555,000 5 47,881 $ 602,881
2018 580,000 27,010 607,010
2019 410,000 7,995 417,995

$ 1,545,000 3 82,886 $ 1,627,886

C. Qualified Zone Academy Bonds Debt Certificates, Series 2010A

Original issue $380,000 dated February 5, 2010 provides for annual deposits of $25,333 to a
separate “Certificate Fund”, held by a Deposit Agent, beginning on February 5, 2011 and
continuing through February 5, 2025. On February 5, 2025, the Deposit Agent will pay the sum of
$380,000 to the registered owner of the certificates. The debt certificates have no stated interest
rate as the lender receives tax credits in lieu of interest.

At June 30, 2016 there were $153,929 of net current assets reserved in the Debt Services Fund
for the retirement of these debt certificates.

D. Qualified Zone Academy Bonds Debt Certificates, Series 2010B

Original issue $385,000 dated February 5, 2010 provides for annual deposits of $25,667 to a
separate “Certificate Fund”, held by a Deposit Agent, beginning on February 5, 2011 and
continuing through February 5, 2025. On February 5, 2025, the Deposit Agentwill pay the sum of
$385 000 to the registered owner of the certificates. The debt certificates have no stated interest
rate as the iender receives tax credits in lieu of interest.

At June 30, 2016, there were $154,000 of net current assets reserved in the Debt Services Fund
for the retirement of these debt certificates.
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A | B [ ¢ ] D [E] F
_i“ ESTIMATED OPERATENG EXPENSE PER PUPIL {OEPPYPER CAP{TA TUITION CHARGE (PCTC) COMPUTATIONS {2015-2016}
21 This schedufs is completed for school diskicts onfy.
I o S —— S - R s S S . _
| 4 | Eund Sheat, Row ACCOUNT NO - TITLE Amount
5
6 ____ OPERATING EXPENSE PER PUPIL
| 7 |EXPENDITURES: T .
__L ED Expenditures 15-22 L114 Total Expenditures % 10,597 833
[ 9 oam Expenditures 15-22, L150 Total Expendilures - ~ 3
1 10 [os Expenditures 15-22, L1688 Tolat Expenditures
| 11 |TR Expendilures 15-22, L2D4 Total Expenditures
i MR/SS Expenditures 15-22, 1288 Total Expendilures
13 |TORT Expenditures 15-22, L331 Total Expendilures
KEN Total Expenditures
[ 15 ]
__1_@_ LESS RECEIPTS/REVENLUES OR DISHURSEMENTS/HEXPENDITURES NOT APPLICABLE TO THE REGULAR K-12 PROGRAM:
17
| 18 TR Revenues 9-14, L43, Caf F 1412 Regular - Transp Fees from Cther Districts (In State)
___19__ TR Revenues §-14, L47, Col F 1421 Summer Sch - Transp. Fees from Pupils or Parents {in State)
A TR Revenues 8-14, L48, Col F 1422  Summer Sch - Transp. Fees from Other Dislricts (in State)
| 21 TR Revenues §-14, 149, Col F 1423 Summer Sch - Transp. Fees from Other Sources (in State)
_2_2 TR Revenues 8-14, L5 Col F 1424  Summer Sch - Transp. Fees from Other Sources (Out of State)
| 23 [TR . Revenues §-14,152, Col ¥ 1432 CTE - Transp Fees from Other Districts (In State)
__gﬂ__ TR Revenues 9-14, L36, Col F 1442  Special Ed - Transp Fees from Other Districts (In State)
ATR Revenues 9-14, £59, Coi F 1451 Adult - Transp Fees from Pupils o Parents (In Stats)
_2_6__ TR Revenues 9-14, L8O, Col F 1452  Adult - Transp Fees from Other Disiricts {in State)
2_7 R Revenues 9-14, L64, Col F 1453 Adult - Transp Fees from Other Sources {n State}
28 [TR Revenues 9-14, 162, Col F 1454  Aduit - Transp Fees from Other Sources {Out of State)
29 |oam Revenues 9-14, L148, CotD 3440 Aduil Ed (from ICCB)
3_0 O&M-TR Revenues 9-14, L1493, ColD & F 3498  Adult Ed - Other (Describe & llemize)
| 31 [O&M-TR Revenues 9-14, £218, CalD.F 4600  Fed - Spec Edutalion - Preschool Flow-Through
| 32 jO&M-TR Revenuas 8-14, L219, Col DF 4605 Fed - Spec Education - Preschacl Discrelionary
| 33 joaM Revenues 9-14, 1229, Col D 4810 Federal - Adult Education
_31_ ED Expenditures 15-22, L7, Col K- {G+) 1125 Pre-K Programs
_“.1}_5__ ED Expenditures 15-22, 1.9, Col K - (Gt} 1225 Special Education Programs Pre-K
| 36 teD Expenditures 15-22, L11, Cal K - {G+1} 1275 Remedial and Supplemental Programs Pre-K
_ﬂ_ ED Expenditures 15-22, 112, Col K - (G+]) 1300 AdultiContiniing Education Programs
__31 ED Expentitures 15-22, L15, Col K - (GHl) 1600  Sumener Schoeo! Programs
_39.1“_ ED Expendilures 15-22, L20, Col K 1940  Pre-K Programs - Private Tuition
__4_0_ ED Expenditures 15-22, 121, Col K 1611 Regutar K-12 Programs - Private Tuition
| 41 [ED Expenditures 15-22, L22, Col K 1912  Special Education Programs K-12 - Private Tuflion
_{g_ ED Expenditures 15-22, 123, Col K 1913 Specia! Education Programs Pre-K - Tuitiors
i ED Expendilures 15-22, L24, Col K 1914 Remadial/Supplemental Pregrams K-32 - Private Tuition
ﬂ. ED Expenditures 15-22, 125, Col K 1915 Remedial/Supplemental Programs Pre-K - Privale Tuition
_& ED Expenditures 15-22, L26, Cot K 1918  Adult/Continuing Education Programs - Privale Tuition
| 48 {ED Expenditures 15-22, 127, Cot K 4917  CTE Programs - Private Tuilion
| 47 JED Expenditures 15-22, 128, Cal K 1918 Interscholastic Programs - Private Tuilion
48 |ED Expendilures 15-22, 1.29, Col K 1919 Summer Scheol Programs - Private Tuition
_ﬂgﬂ ED Expenditures 15-22, 130, Col K 1920 Gifted Programs - Private Tuilion
50 |ED Expendilures 15-22, £31, Cal K 1921  Bilingual Programs - Privale Tultion
: 51 |[ED Expanditures 15-22, 132, ColK 1622 Tiuants Alternative/Oplionat Ed Progms - Private Tuition
__{& ED Expendituras 15-22. L5, Col K - (G+)) 3000 Community Services
ﬁ ED Expenditures 15-22, 1102, Col K 4000  Tela! Payments to Othar Gowvl Units
| 54 [ED Expenditures 15-22, L114, Cot G - Capilat Outlay
__Si £D Expendilures 15-22, L1714, Cot | - Non-Capilalized Equipment
| 56 jO&M Expenditures 15-22, L130, Coi K- (G+) 3000  Communily Services
_51_ Q&M Expendilures 15-22, L138, Cal K 4000 Tolal Payments to Other Govt Units
| 58 joam Expenditures 15-22, L1560, Col G B Capital Qutiay
_5_9_. Q&M Expenditures 15-22, L150, Col | - Nan-Capitalized Equipment
| 60 (DS Expenditures 15-22, L154, Col K 4800  Payments o Other Dist & Govt Unils
_ﬂ_ DS Expendilures 15-22, 1164, Col K 5200 Debt Service - Payments of Principal on Long-Term Debl
| 62 [TR Expendilures 15-22, 1179, Col K- {G+) 3000 Community Services
| 63 |TR Expenditures 15-22, L1980, Col K 4000  Totat Payments to Other Govt Units
_Gi_ TR Expenditures 15-22, 1200, Col K 5300 Oebt Service - Payments of Principal on Long-Term Debt
& TR Expenditures 15-22, 1204, Cot G - Capital Qutlay
ﬁ_ TR Expenditures 15-22, 1204, Cot ! - Non-Capilafized Equipment
_Ei_'_.’_ MR/SS Expenditures 15-22, 1.210, Cot K 1125 Pre-K Programs
68 |MRISS Expenditures 15.22, L212, Cal K, 1225  Special Education Programs - Pre-K
E MR/SS Expenditures 15-22, L214, Cal K 1275 Remedial and Supplemenial Programs - Pre-K
_z.g'_ MRISS Expendilures 15-22, L215, Col K 1300  Adult‘Conlinving Educalisn Programs
_l MRISS Expenditures 15-22, L218, Col K 1800  Summer School Programs
_7‘2_ MRISS Expenditures 15-22, L274, Cel K 3000  Community Services
_& MRISS Expenditures 15-22, L2768, Cel K 4000 Total Payments to Other Govl Units
74
[75] Total Deductions fer OEPP Computation {Sum of Lines 18 - 73)
|75 | Total Operating Expenses Regular K-12 [Line 14 minus Line 75)
z 9 Mo ADA from the General State Ald Claimable for 2016-2016 and Payable in 2018-2017 {ISBE 54-33), L12
/8 Estimated QEPP (Line 76 divided by Line 77) &
77

Reference should be made to the auditor's report regarding this information.
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A [ B | ¢ ] D PE] F
_1_ ESTIMATED QPERATING EXPENSE PER PUPIL {DEPPYPER GAPITA TUITION GHARGE (PCTG) COMPUTATIONS (261 5-2015}
2 is schedufe (s completed for schoof distrigts only.
IL::: : S — Tt e s S
__t}'_ Fund Sheet, Row ACCOUNT NO - TITEE Amount
5
T L PER CAPITA TUFION CHARGE
| 87 | LESS OFFSETTING RECEIPTSIREVENUES:
_§'3_ TR Revenues 9-14, L42, Cel F 1411  Regular -Transp Fees fram Pupils or Parents {in State)
| 84 |TR Revenues 8-14, L44, Col F 1413  Regular - Transp Fees fram Other Sources (in State)
_§_5_ TR Revenues 8-14, L45, Col F 1415 Regutar - Transp Fees from Co-curricudar Aclivities (In Slate)
| 86 |TR Revenuas 8-14, {46, Col F 1416  Regular Transp Fees frem Olher Sources (Qut of State)
..ﬁ_i'.. TR Revenues 9-14, L51, Col F 1431  CTE - Transp Fees from Pupils ar Parents {in Stals)
_85_ TR Revenues §-14, 153, Col F 1433 CTE - Transp Fees from Other Sources (In Stale)
ﬁ R Revenues 9-14, L54, Coi F 1434  CTE - Transp Fees fram Cther Sources (Cut of Stale)
| 80 TR Revenues 9-14, 155, Col F 1444  Special Ed - Transp Fees frem Pupils or Parents (In State)
91 |TR Reveries 9-14, 157, Col F $443  Specizl £d - Transp Feos from Other Sources {In State}
| 92 |TR Revenues 9-14, L5, Col F 1444  Special Ed - Transp Fees from Other Sources [Ouf of State)
| 83 |ED Revenues 9-14, 175, Cot C 1600  Total Food Service
ﬂ ED-O&M Revenues 9-14, LB2, Cot G.D 1700  Tota! Disirict/School Activity Income
| 95 |ED . Revenues 9-14, 1.84, Col & 1811 Rentals - Regular Texibooks
ﬁ ED Revenues 9-14, LB7, Cal T 1849 Rentais - Olher (Describe & llemize}
| 67 |ED Revenues 9-14, L88, Col C 1821 Sales - Regular Textbooks
__g_B__ ED Revenues 9-14, L91, Col C 1829 Sales - Other (Desciibe & Remize)
& ED Revenues 9-14, L92, Col © 1890 Other {Descrbe & ltemize}
| 100[ED-O&M Revenues 9-14, 195 Col C,D 1218  Rentals
ﬁ ED-Q&M-TR Revenues 9-14, 198, Col C,D.F 1040 Services Provided Other Districts
ﬂ ED-O&M-DS-TR-MRISS Revenues 9-14, L104, Cl C.DEF G 1881 Payment from Other Districls
| 103[e0 Revenues $-14, L1086, Coi C 1683  Ofther Local Fees (Describe & ltemize)
ﬂ EO-O&M-TR Revenuas §-14, L131, Col C,DF 3100 Total Speciat Education
1105 E£D-0&M-MR/SS Revenues 9-14, L140, Col C,.D.G 3200 Total Career and Technical Education
_@ ED-MR/SS Revenues B-14, L144, ColC.G 3300 Total Bilingua! Ed
| 10730 Ravenues 9-14, L145, ColC 3380 State Free Lunch & Breakfast
_1_@_{_3“ ED-0&M-MRISS Revenues 9-14, 0146, ColC,0,G 53365  School Breakfast Initiative
_]Qg ED-O&M . Revenues 9-14, L147,Cal C.D 3370 Driver Education
m ED-C&M-TR-MR/SS Revenues 9-14, 1154, Col C,.BF.G 3500 Totai Transporiation
i 111]ED Revenues 9-14, L1585, Col C 3610  Learning Improvement - Change Grants
ﬂ ED-O&M-TR-MR/SS Revenues 9-14, L156, Col C,D.F.G 3660 Scientific Lileracy
_1_1_3_ ED-TR-MRISS Revenuas 9-14, L157, CU C.F.G 3695  Truant Alternative/Optional Education
m ED-TR-MR/SS Revenuas 8-14, L158, Col CF.G 3715 Reading improvement Block Grant
| 115|ED-TR-MR/SS Revenuas 8-i4, L160, Col C,F.G 3720 Reading Improvement Block Granl - Reading Recovery
m ED-TR-MR/SS Revenuss 9-14, L161, Col CF.G 3725  Conlinued Reading improvement Block Grant
ﬂ ED-TR-MRISS Revenuas §-14, 1162, Col CF.G 2726 Continued Reading Improvement Block Grant (2% Set Asidej
_1_1_& ED-O&M-TR-MR/SS Revenues 9-14, L1683, Col C,D.F.G 3766 Chicago General Education Block Grant
m ED-O&M-TR-MR/SS Revenues §-14, L1684, Col C,DF.G 3787 Chicago Educationat Services Block Grant
_‘I_gg ED-O&M-DS-TR-MRISS Revenuas 8-14, L1685, Col C,D.E,F.G 3775 School Safety & Educational improvement Block Grant
.J_?l ED-O&M-DS-TR-MRISS Revenues 9-14, L166, CotC,D.EF,G 3780  Technolsgy - Technclogy for Success
E ED-TR Revenues 9-14, L167, Cal C,F 3815 Siate Charter Schools
_]_%_3_ CEM Revenues 9-14, L170, Cai D 3025  Schoo! infraslructure - Mainlenance Projects
_]__2i ED-Q&M-DS-TR-MR/S5-Tort Revenues 9-14, L171, Coi C-G,J 3898  Other Reskicted Revenue from Stale Sources
ﬁ £D Revenues 9-14, 1180, Col 4045 Head Star (Subtract)
l@ ED-D&M-TR-MR/SS Revenues 9-14, L84, ColC DF.G - Total Restricted Granis-in-Aid Received Directly from Federal Gowt
ﬂ E£D-0&M-TR-MR/SS Revenues 9-14, L191, Cel C.DF.G - Total Titie V
E@_ £D-MR/SS5 Revenues 8-14, L201, Cel C.G - Total Food Service
_ﬁ £0-0&M-TR-MR/ES Revenues 9-14, L211, Col C.D.F.G - Total Titta |
'E_(_)_ ED-O&M-TR-MR/SS Revanues 9-14, L216, Col C,.D.F.G - Tetal Title IV
ig_‘l_ ED-O&M-TR-MR/SS Revenues 9-14, 1220, Col C.DF.G 4620 Fed - Spec Education - IDEA - Flow Through
132 |ED-O8M-TR-MR/SS Revanues 9-14, L2241, Col CD.F G 625 Fed - Spec Educalion - IDEA - Room & Board
- 133|ED-O&AM-TR-MR/SS Revenues 8-14, 1222, Col G.D.F.G 4630 Fed - Spec Education - IDEA - Discrelienary
134 ED-O&M-TR-MR/SS Revenues §-14, L.223, Col C.D.F,G 4609  Fed - Spec Education - IDEA - Olher {Describa & temize}
30| ED-O&M-MR/SS Revenues 9-14, L228, Cot C.D.G 4700 Tolal CTE - Parkins
(T50)eD.0&M-DS-TR-MR/SS-Tort  Revenue Adjusiments (G231 thru J258) 4800 Tolal ARRA Program Adjusiments
IETED Revenues 8-14, L260, Col C 4301 Race lo the Top
E ED-O&M-DS-TR-MR/SS-Tort Revenues 9-14, 1261, Col C-G.J . 4902  Race to the Top-Preschooi Expansion Grant
ﬁ ED.O&M MR/SS Ravenues 9-14, 1262, Col C.0.G 4904  Advanced Placement Feafinternational Baccalaureate
| 164|ED-TR-MRISS Revenues 9-14, 1263, Col C F.G 4905  Tie i - Immigrant Educalion Program (IEF)
_1§§_ ED-TR-MRISS Revenues 9-14, L264, Cal CF.G 4909  Title lli - Language inst Program - Limited Eng {LIPLEF)
_@ ED-TR-MR/SS Revenues §-14, L265, Col C.F G 4910  Leam & Serve America
187 [ED-O&M-TR-MR/SS Revenues 9-14, 1266, Cel C,.D.F.G 4920 McKinney Education for Homeless Children
[16BJED-O&M-TR-MRISS Revenues 9-14, L267, Gol C.DF,G 4930  Title Il - Eisenhower Profassional Develapment Formuia
ﬁ ED-Q&M-TR-MR/SS Revenues 9-14, L268, Col C,DF.G 4932  Tilla ll - Teacher Quality
_‘I_lq E£D-DAM-TR-MR/SS Revenues 8-14, L269, Col C,D.F.G 4960 Federal Charter Schools
_ﬂ £D-0&M-TR-MR/SS Revenugs 8-14, L2706, Col C.D,F.G 4991  Medicaid Malching Funds - Administrative Qulreach
172{ED-O&M-TR-MR/SS Reventes §-14, 1271, Col C,D,F.G 4992 Medicaid Malching Funds - Fee-for-Service Program
% ED-O&M-TR-MR/SS Revenues 514, L272. Col CDF G 4999 Other Restricted Revanue from Fedarat Sources (Describe & ltemizel
775 Total Deductions for PCTC Compuation Line 83 through Line 473
176 Net Operating Expense for Tuitlon Computation {Line 76 minus Line 175) B
_117_ Total Depreciation Allawance {from page 27, Col ) _
178 Total Alowance for PGTC Computation {Line 176 minus Line 177}
ﬁ 9 Month ADA (from the GSA Claimahle for 2015-2016 Payable in 2016-2017 (ISBE form §4-33, Line 12)} -
180 Total Estimated PCTC {Line 178 divided by Line 179) " $_
TB2* The total OEPPIPCTC may change based on lhe data provided. The final amounts wilt be calcufated by ISBE

Reference should ba made to the auditor's report regarding this information,
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230 N. Morgan Street ROBIN R. YOCKEY, CPA

P.O.B
0. Box 317 HOPE M. BROWN, CPA
Shelbyville, IL 62565 K D.K CPA
ENT D. KULL,

Tel: 217.774.9587

o 217 709500 MOSE, YOCKEY, BROWN & KULL, LLC

Email: mybkcpas@consolidated.net Ce}‘Liﬂed Public Accountants

WILLIAM R. MOSE, CPA

Board of Education
Pana Community: Unit School District 8
Pana, lllinois

In planning and performing our audit of the financial statements of Pana Community Unit School District 8, as of
and for the fiscal year ended June 30, 2016, we considered the District's internal control over financial reporting
as a basis for designing our auditing procedures for the purpose of expressing our opinion on the financial
statements and not to provide an opinion on the internal control over financial reporting.

However, during our audit we became aware of the following matters that are opportunities for strengthening
internal controls. The following paragraphs summarize our comments and suggestions regarding these matters.
This letter does not affect our report dated October 13, 2016 on the financial statements of Pana Community
Unit School District 8.

The High School activity fund includes an individual activity account with a
negative balance. Internal controls should be established to prohibit individual
activities form overdrawing their share of activity fund cash as this constitutes
unauthorized borrowing from other activities. Internal controls should require
activity fund financial reports to be reviewed monthly and negative balances
investigated.

Policies over grant management and administration need to be strengthened.
While comprehensive, accurate policies and procedures in writing have always
been a best practice for federal award recipients, under the Uniform Grant
Guidance, certain policies must now be in writing. Specifically, the district’s
written policies related to the following are required and should be reviewed or
reworded to ensure compliance with the Uniform Grant Guidance:

e Payments (draws of federal funds)
) e Procurement (including bidding and a conflict of interest policy)
e Determining the allowability of costs charged to federal
programs
e Compensation
o Travel Costs

We will review the status of these comments during our next audit engagement. We have already discussed

these matters with District personnel, and will be pleased to discuss them in further detail at your convenience,
to perform any additional study of these matters, or to assist you in implementing the recommendations.

Mose, Yockey, Brown & Kull, LLC
Certified Public Accountants

October 13, 2016

MEMBERS AMERICAN INSTITUTE OF CERTIFIED PUBLIC ACCOUNTANTS ¢ |LLINOIS CPA SOCIETY



ASSETS
Cash

Total Assets
LIABILITIES

Amounts Due to
Student Groups:
High School:

Art Club

Band

Class of 2014

Class of 2015

Class of 2018

Class of 2017

Class of 2018

Class of 2019
School Play

Faculty

FFA

FFA Alumni

Fareign Language
IM Sports
Interest-Checking
interest-Savings
Ryan Leduc Schoiarship
Library

B McMillen Schotarship
Post Prom

School Improvement
State Series
Student Council
Panorama

Total High Schooi

Junier High Schoot:
Art Club

Band

Beta Club

Chorus

FCA

FFA

Faculty Club

IESA Stale Series
Irderest

Library

Robeotics

SAP Team Store
Scholastic Bowl
SEA Pearch
Student Council
Yearbogk
Washington DC Trip

Total Junior High

PANA COMMUNITY UNIT SCHOOL DISTRICT 8
PANA, ILLINOIS
AGENCY FUNDS
STUDENT ACTIVITY FUNDS
COMBINING STATEMENT OF CHANGES iN ASSETS AND LIABILITIES
YEAR ENDED JUNE 30, 2016

Balance Balance
July ¥, 2015 Additions Deductions June 30, 2016
3 97,329 § 292 562 273,669 3 116,222
$ 97,329 $ 292 562 $ 273,669 3 116,222
3 139 73 315 615
4,509 9,493 8,396 5,606
204 - 294 -
1,065 -- 1,065 -
4,667 2,280 6,506 441
5,054 8,312 9,050 4,916
1,748 22,188 14,130 9,806
- 1,913 1,275 638
79 4,753 3,890 942
1,336 5,332 5,320 1,348
8,691 13,853 14,892 7,652
2,271 100 e 2,371
1,683 4,898 3,196 3,385
859 1,023 845 1,037
70 - 5% 19
- 1 — 1
115 -- 116 -
74 26 - 100
150 - 150 -
1,227 16,438 12,740 4,925
2,266 27959 28,922 1,303
6,528 45,652 39,897 12,283
611 12,741 10,750 2,602
(10,462} 13,359 16,904 {14,007)
3 32,974 $ 191,712 $ 178,703 3 45,983
3 594 3 82 $ - $ 676
248 B58 911 195
62 - - 62
163 - — 163
303 2,659 2,036 926
209 50 - 258
326 2,209 1,704 B31
2,852 5,940 4,169 4623
38 65 — 103
264 3,607 3,790 g1
2090 2,300 2,500 -
44 285 - 329
637 - - 637
482 1,345 1,340 487
11,066 23616 25,877 8,705
545 4,754 3,584 1,715
-- 6,399 6,268 131
$ 18,033 3 54,169 $ 52,279 $ 19,923

Reference should be made to the auditor's report regarding this information.
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2 ESTIMATED FINANCIAL PROFILE SUMMARY
3 {Go to the following website for reference to the Financial Profite)
4 www.isbe.net/sims/p/profile.him
5
5}
7 District Name: PANA COMMUNITY UNIT SCHOOL DISTRICT
8 District Code: 10-011-0080-26
9 County Name: - CHRISTIAN
10
11 1. Fund Balance to Revenue Ratio: Total Ratio Score 4
Total Sum of Fund Balance (P8, Cells C81, D81, FB1 & 181) Funds 10, 20, 40, 70 + {50 & 80 if negative) 6,584,457.00 0.585 Weight 0.35
13 Total Sum of Direct Revenues (P7, Cell C8, D8, F8 & i8) Funds 10, 20, 49, & 70, 14,662,316.00 Vatue 1.40
14 Less: Operating Debt Pledged ta Gther Funds (P8, Celt C54 thru D74) Minus Funds 10 & 20 0.00
5 (Excluding C:D57, C:061, C:065, C:D69 and C:073)
16 2. Expenditures to Revenue Ratio: Total Ratlo Score 4
7 Total Sum of Direct Expenditures (P7, Cell G17, D17, F17, 117) Funds 10, 20 & 40 11,472,611.0¢ 0.984 Adjustment 0
18 Total Sum of Direct Revenues (FP7, Cell C8, D8, F8, & 18} Funds 10, 2C, 4G & 70, 11,662,316.00 Weight 0.35
19 Less: Operaling Debt Pledged to Other Funds (P8, Cell C54 thru D74) Minus Funds 10 & 20 0.00
20 (Excluding C:D87, C:D6%, C:DB85, C:DBY and C:D73) 0 Value 1.40
21 Possible Adjustment:
22
23| 3. Days Cash on Hand: Total Days Score 4
24 Total Sum of Cash & Investments (P5, Cell C4, D4, F4, 14 & C5, D5, F5 &15) Funds 10, 20 40 & 70 6,583,614.00 206.58 Weight 0.10
25 Total Sum of Direct Expenditures (P7, Cell C17, D17, F17 & 17) Funds 10, 20, 40 divided by 360 31,858.36 Value 0.40
26
27 | 4. Percent of Short-Term Borrowing Maximum Remaining: Total Percent Score 4
28 Tax Anficipation Warrants Borrowed (P25, Cell F8-7 & F11) Funds 10, 20 & 40 0.00 100.00 Weight 0.10
Y EAV x 85% x Combined Tax Rates {P3, Celi J7 and J10) (.85 x EAV} x Sum of Combined Tax Rates 2,762,729.36 Value .40
30
31 5, Percent of Long-Term Debt Margin Remaining: Total Percent Score 3
32 Long-Term Debt Qutstanding (P3, Cell H37) 3,889,000.00 72.59 Weight Q.10
3 Total LLong-Term Debt Allowed (P3, Cell H31) 14,189,725.94 - Vatue 0.30
34
35 Total Profile Score: 3.80 *
36
37 Estimated 2017 Financial Profile Designation: RECOGNITION
38
39 *  Total Profile Score may change based on data provided on the Financial Profile
40 Information, page 3 and by the timing of mandated categorical payments. Final score
41 will be calculated by ISBE.
42

Reference should be made to the auditor's report regarding this information.
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