Woodbridge Public School’s Business Office
40 Beecher Road South
Woodbridge, CT 06525

To: Jonathan S. Budd, Ph.D., Superintendent
From: Richard Huot, Interim Director of Business
Date: September 9, 2021

Re: 2020-2021 Fiscal Year End

Attached is a copy of the 2020-2021 fiscal year end budget close out. The amount scheduled to be
returned to the Town is $64,029.96 or 4/10" of 1% of the total Budget.

The audit for this fiscal year is still in progress and is due legally at the State on or before December 31,
2021. A copy of the auditor's report will be available for distribution at that time.

If you or members of the Board of Education have any questions, | will be happy to respond.

The Town and the Board of Education may wish to explore the possibility of setting up a non-lapsing
account where up to 2% of unexpended vear end funds can be deposited (CGS 10-248A). Many
communities use this fund to address capital needs, technology, excess special education costs or other
long-term goals of the school district.
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