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Oak Park District 97 has been a member of the Collective Liability Insurance Cooperative (CLIC) since July l, 
1991. This property and liability insurance cooperative was established during the, 1983-1984 school year with' 
only eight school districts as founding members. Today, the pool now has 188 member school districts. 

Coverages through CLIC includes general liability, auto liability and physical damage, property, boiler & 
machinery insurance, school board legal liability insurance, student accident, cyber liability/identity theft, crisis 
protection, and pollution liability insurance. The 2022-2023 annual premium was $355,085 and the proposed 
2023-2024 premium is $382,111, an increase of 7.6%. Attached to this memo is a cost sheet listing the variable 
and fixed costs that make up the annual program cost. 

Attached is a memo from Risk Program Administrators, the co-op's administrator, explaining the increase is 
due to several factors including rising inflation, construction costs, labor costs, fuel costs and severe losses from 
storm throughout the United States have also caused carriers to obtain reinsurance at increased costs. 

The cooperative uses the average loss ratios for the previous five years in the calculation of the 2023-2024 
individual renewal rates-see attached. The overall 5-year loss ratio increased slightly for D97 compared to the 
prior year. While the past 2 years in the calculation were stable, the district had a large loss ratio in 2017 /18 of 
552.8%, following the freezing and bursting of pipes in January of2018 at Lincoln School. There was a slight 
increase in claims payments for the 2019/20 school year as well. The school board legal liability loss ratio has 
been as good as it can be, with a loss ratio of zero---also attached. 




















