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WAIVER FOR CONTINGENCY/FUND BALANCE

POLICY ISSUE / SITUATION:

School Board policy DBA, General Fund Contingency and Reserves, states the Board will
approve action when waiving the required 5% contingency/fund balance requirement for
general fund.

BACKGROUND INFORMATION:

In response to a $37 million budget shortfall to the 2012-13 budget, the Board adopted the
2012-13 general fund budget with a contingency of 3.5% in June. Due to a change in Board
policy DBA, a resolution must be adopted to waive the 5% fund balance requirement and
establish a financial plan for recovery.

RECOMMENDATION:

It is recommended that the School Board approve the following resolution.

(12-209) BE IT RESOLVED that, the School Board of Beaverton School District waives the
requirement for a minimum 5% appropriation for general fund contingency and approves a

temporary reduction to 3.5% of total revenues for 2012-13.

BE IT FURTHER RESOLVED, the Superintendent and School Board of Beaverton School
District establishes a plan to recoup the contingency appropriation to 5% as follows:

Contingency Appropriation/

Fiscal Year Ending Fund Balance
2012-13 3.50%
2013-14 4.25%
2014-15 5.00%

The Beaverton School District recognizes the diversity and worth of all individuals and groups. It is the policy of the Beaverton
School District that there will be no discrimination or harassment of individuals or groups based on race, color, religion,
gender, sexual orientation, gender identity, gender expression, national origin, marital status, age, veterans' status,
genetic information or disability in any educational programs, activities or employment.



