@ Gatesville Independent School District

311 South Lovers Lane
Gatesville, Texas 76528
Phone (254) 865-7251
Fax (254) 865-2279

Gatesville ISD — Board of Trustees Agenda Item Information

Meeting Date: February 24, 2025

Meeting Type: (Please Check One) Agenda Placement: (Please Check One)
(@] Regular Meeting [_] Public Hearing

[] Special Meeting/ Workshop [ ] Consent Agenda

[] Hearing [ ] Information Items

[W] Presentation/ Discussion/ Action Items

Subject (What needs to be printed on the agenda):
Annual Financial Audit Report FY24 Summary

Executive Summary (Brief description of agenda item):

Dane Legg, CPA with Lott Vernon presented GISD's Financial Audit Report for Fiscal Year
2023-2024 during executive session to the board on January 27, 2025. Mr. Legg was unable to be
here during the regular open session of the board meeting due to a conflict in schedule as he was
also presenting at the Temple board meeting. During the executive session, Mr. Legg presented the
findings of the financial audit to the board. GISD was found to be in compliance and free from any
instance(s) of material noncompliance for grants, contracts, and laws related to local, state, and
federal funds. A copy of the Financial Audit Report FY24 is posted on our website.

Fiscal Impact

Cost: Funding Source: Fiscal Year:
[ ] Recurring [W] General Fund Amendment Required?
[W] One-Time [ ] Grant Funds [ ] Yes
[ ] No Fiscal Impact [ ] Bond Funds [H] No
[] Other Funds (Specity)
Total Cost: $34.500

Administration’s Recommendation:

Management recommends the board accept the annual financial audit for fiscal year 2023-2024 as
was presented by Lott Vernon on January 27, 2025.

Submitted By:
LeighAnn Goodwin, Asst. Supt. of Finance

Board Approval Required: [l Yes [ | No
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