@ Gatesville Independent School District

311 South Lovers Lane
Gatesville, Texas 76528
Phone (254) 865-7251
Fax (254) 865-2279

Gatesville ISD — Board of Trustees Agenda Item Information

Meeting Date: June 16, 2025

Meeting Type: (Please Check One) Agenda Placement: (Please Check One)
(@] Regular Meeting [_] Public Hearing

[] Special Meeting/ Workshop [ ] Consent Agenda

[] Hearing [ ] Information Items

[W] Presentation/ Discussion/ Action Items

Subject (What needs to be printed on the agenda):
Update CFB(Local) Capitalization Inventories

Executive Summary (Brief description of agenda item):

On January 30, 2025 TEA released a letter announcing Timeline and Implementation of the New
Federal Grant Regulation Changes (or EDGAR Manual). The district was charged to create,
revise,and/or update all applicable grant procedures to align to the implementation of all federal
grant changes by July 1,2025. The policy changes included some items the board must take action
on before July 2025 as follows:

The definition of equipment has changed the initial purchase price from $5,000 per unit of local
acquisition threshold, whichever is lower, to $10,000 per unit or local acquisition threshold,
whichever is lower.

Fiscal Impact

Cost: Funding Source: Fiscal Year:
[ ] Recurring [ ] General Fund Amendment Required?
[ ] One-Time [ ] Grant Funds [ ] Yes
[H] No Fiscal Impact [ ] Bond Funds [H] No

[] Other Funds (Specity)
Total Cost:

Administration’s Recommendation:

Administration recommends that the board approve changing the initial purchase price of equipment
from $5,000 to $10,000 per unit acquisition threshold.

Submitted By:
LeighAnn Goodwin, Asst. Supt. of Finance

Board Approval Required: [l Yes [ | No
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