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Overview 

● Terms

● Historical Information

● Estimated Extension



Levy vs. Extension

Levy-Request (ask) of funds by the district which will be filed with the 
county clerk prior to the last Tuesday in December

Extension-Actual amount calculated by the county clerk to be placed on 
the bills to be collected

*District will only receive what legally entitled to



Equalized Assessed Valuation (EAV)

The assessed value for tax purposes on a piece of property is ⅓ of its fair cash 
value 

*Home worth $300,000, EAV=$100,000



Property Tax Extension Limiting Law (PTELL)

Limits the increase in property tax extension to 5% or the increase in the 
“Consumer Price Index-All Urban Consumers” (CPI-U), whichever is less, plus new 
construction.

Current Consumer Price Index (CPI) 2022 is at 8.2%

Final CPI-U 2021 was 7.0%



Tax Increment Financing (TIF)

Geographically targeted economic development capturing increase in property 
taxes, and sometimes other taxes, resulting from new development, and diverts 
that revenue to subsidize that development. 

That diversion means local public services do not get the new revenue they would 
normally get from new re/development. TIF diverts and then often mortgages 
future tax revenue. 



Historical Perspective - 10 Year CPI 



History Of Tax Caps in IL



Tax Levy

● Bloomingdale Twp. assessor estimates:
○ New Construction - $1.15 Million
○ EAV - 6.03% Increase over Tax Year 2021

● Tentative Levy Request
○ 9% increase over Tax Year 2021 Extension
○ EAV and New Construction not known for certain until Spring of 2023
○ 1 TIF to dissolve this year



Why ask for 9%? 

○ Cover for the contingency that new construction is higher than projected

■ 1 TIF will dissolve this year (this is reflected as new property)

○ Current cost of goods and services are increasing by CPI (8.2%)

○ BOE cannot go back and ask for more

○ Revenues are lost permanently not only for this year but for several years



Breakdown of Revenues - FY 2023 Budget
Real Estate Taxes Comprise Approximately 86% of District Revenues



Estimated Extension



Questions?


