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 The deficit reduction plan is based on 
estimates and assumptions

 Estimates are more reliable in current years 
and less reliable in later years

 The actual information could be different 
from the estimates based upon funding 
(revenues) and inflation and other factors 
(expenditures).

Deficit Reduction Facts



 Revenue
◦ A successful referendum campaign will generate 

additional revenues of $7 million beginning FY18.
 In the subsequent year local property tax revenue will 

increase by another $6 million

◦ Property tax revenues will grow at an average rate of 
.07% in Education and Operation and Maintenance Funds

◦ Federal Grants will remain steady with a slight decreases 

◦ General State will be impacted by legislative changes in 
FY19 and be reduced by $5 million overall

Assumptions



 Expenditures
◦ Instruction will be reduced by $2.4 million in FY18

◦ Support service will be reduced by $314k in FY19

◦ Payments to other will be reduced by $500k 
beginning in FY18

◦ The budget balances in FY18 if the referendum 
passes and cost cutting measures are in place.

Assumptions (continued)
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