
Michigan Independent Colleges & Universities
Balance Sheet Comparisons

As of December 31, 2019 and 2018

1,011,368		 978,947		

331,309		 253,516		

1,410,194		
1,290,425		

Dec	31,	2019	 Dec	31,	2018	

Assets	
Cash	and	Investments	 Receivables	 Total	Assets	

528,492		 474,089		

881,702		
816,336		

Dec	31,	2019	 Dec	31,	2018	

Liabilities	and	Net	Assets	
Liabilities	 Net	Assets	


