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CASH FLOW PROJECTION SUMMARY

2

• Date of First Negative Cash Position = 1/27/2027

• Minimum Cash Position = Negative $21,907,000 on 
2/25/2027
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RECOMMENDED BORROWING VEHICLE
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• Type: Aid Anticipation Certificates

• State Statute 126C.50 & 126C.56

• Borrowing against future State Aid

• Limited to 75% of future State Aid in current Fiscal Year

• Must be paid back by September 30th of next Fiscal 
Year
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RECOMMENDED BORROWING TERMS
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• Type: Aid Anticipation Certificates
• Size: $27,000,000
• Dated Date: December 29, 2026
• Maturity Date: September 30, 2027
• Type of Sale: Negotiated with Baird as Underwriter
• Costs
• Estimated Costs = $904,700* 

(Includes all Interest and Fees) 

*The interest earned on the funds where they are not needed 
throughout the year may offset some of the interest cost
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BOND RESOLUTION
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Prepared by Fryberger, Buchanan, Smith & Frederick, 
P.A.

Authorizes the Following:
• Authority given to the Superintendent or Executive 

Director of Business Services AND a School Board 
Officer to execute the documents to complete the bond 
sale if:

• The True Interest Cost does not exceed 5.00%
• Maximum amount of $27,000,000
• Authorization to participate in Credit Enhancement 

Program
• Is executed prior to June 30, 2027
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CALENDAR
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CONTACT US
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Michael Hart
VP, Managing Director
612-509-2569
michael.hart@ptma.com

Steve Pumper
SVP, Financial Consultant
612-509-2565
steve.pumper@ptma.com

Website:
www.ptma.com

Bill Menozzi
Director, Public Finance
612-50-2567
bill.menozzi@ptma.com
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