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Summary

e 2027-28 enrollment will most likely be flat to slightly higher
o 2026-27 MDE Oct 1 Enrollment (as of 10/16/2026)
[ | 12,042 = 11,812 K-12 + 230 EC (anticipated to be 12,100)
o House sales
m 0-1 year impact
m Notably up over previous 3 years
m Significantly down over peak in 2021
o  Current developments
m 1-3 year impact
m 43% Single Family Homes (53% Townhomes, 4% Apartments)
o Housing permits
m Greater than 3 year impact
m  On track to meet or exceed 2025 (which was highest since 2022)
[ | 20% Single Family Homes (38% Townhomes, 42% Apartments)




2026-27 Enrollment
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Source: Internal District Data (Enrollment Counts Data Visualization)




Fall Enroliment 5 Year Projection
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Source: Actual Data from MDE, Projection Data from Internal District Data




Enroliment Projection Balance ‘I
Move Outs
Open/Charter Enroliment Move Ins
Private/Homeschool Resident Student Retention (77%)
Housing Resale (0.6) Open Enrollment
Multi-Family Housing (0.5) New Single Family Housing (1.0)
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Enrollment Projection Cohort Model Options

Enroliment Projection - 2040
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5082 5011 4955 4951 4907 4940 5014 5017 5022 5053 5096 5123 5144 5167
=74 =127 -131 -175 -142 -68 -65 -60 -29 +14 +41 +62 +85
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497 490 485 484 480 483 490 491 491 494 498 501 503 505
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665 656 648 648 642 646 656 657 657 661 667 670 673 676
72.0% 71.0% 70.2% 70.1% 69.5% 70.0% 71.0% 71.1% 71.1% 71.6% 72.2% 72.5% 72.9% 73.2%
662 653 646 645 639 644 653 654 654 658 664 667 670 673
79.6% 78.5% 77.6% 77.5% 76.8% 77.3% 78.5% 78.6% 78.6% 79.1% 79.8% 80.2% 80.5% 80.9%
475 468 463 463 459 462 469 469 469 472 476 479 481 483
67.9% 66.9% 66.2% 66.1% 65.5% 66.0% 66.9% 67.0% 67.1% 67.5% 68.0% 68.4% 68.7% 69.0%
641 468 463 463 459 462 469 469 469 472 476 479 481 483
79.5% 58.1% 57.5% 57.4% 56.9% 57.3% 58.1% 58.2% 58.2% 58.6% 59.1% 59.4% 59.7% 59.9%
639 630 623 623 617 621 630 631 632 635 641 644 647 650
72.2% 71.2% 70.4% 70.3% 69.7% 70.2% 71.2% 71.3% 71.4% 71.8% 72.4% 72.8% 73.1% 73.4%
528 521 515 514 510 513 521 521 522 525 529 532 534 537
75.4% 74.4% 73.6% 73.5% 72.8% 73.3% 74.4% 74.5% 74.5% 75.0% 75.6% 76.0% 76.4% 76.7%
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Middle Schools

Middle
Schools

Enroliment 2830
Difference

2027 2028 2029 2031 2032 2033 2034 2035 2036 2037 2038 2039 2040
2914 2974 2915 2839 2791 2769 2826 2896 2867 2845 2858 2893
+84 +144 +118 +85 +9 -39 -61 -4 +66 +37 +15 +28 +63

from 2027 |
Max
Occupancy 88.1% 90.7% 92.6% 91.8% 90.8% 88.4% 86.9% 86.2% 88.0% 90.2% 89.3% 88.6% 89.0% 90.1%

. (3211)
Added Max
Occ (4543)

65.5% 64.2% 63.7% 63.1% 62.6% 62.9% 63.7%

cMs | | 18 903 | I
CMS Max ‘
Occupancy 85.4% 88.0% 82.8% 82.1% 81.2% 79.1% 77.7% 77.1% 78.7% 80.6% 79.8% 79.2%
i (1071/1161) i - ] | ] | | v | ] I |
KTMS 950 » 978 999 990 979 953 937 | 930 | 949 » 972 962 955
KTMS Max ‘ | ‘
Occupancy 90.1% 92.8% 94.7% 93.9% 92.8% 90.4% 88.9% 88.2% 90.0% 92.2% 91.3% 90.6%
(1054)
MMS 938 | 966 | 98 977 | 96 94 | 925 918 | 937 | 90 | 950 | 943
MMS Max
Occupancy 86.4% 88.9% 69.3% 68.7% 67.9% 66.2% 65.1% 64.5% 65.9% 67.5% 66.8% 66.3%
(1086/1422)




Attendance Area Change Predictions

School | Growth | Predicted Fall Difference | Difference®% |Occupancy| Fall% Target
CHE Low 549 497 -52 -9.5% 700 71.0% 80.0%
CVE High 656 665 9 1.4% 924 72.0% 70.0%
EVE Low 655 662 7 1.1% 832 79.6% 80.0%
HVE High 477 475 -2 -0.4% 700 67.9% 70.0%
JFK Low 644 641 -3 -0.5% 806 79.5% 80.0%
LME High 648 639 -9 -1.4% 885 72.2% 70.0%
LVE Low 566 528 -38 -6.7% 700 75.4% 80.0%
OHE Low 577 584 7 1.2% 728 80.2% 80.0%
OLE Low 404 391 -13 -3.2% 504 77.6% 80.0%
School | Growth | Predicted Fall Difference | Difference% |Occupancy| Fall% Target
CMS High 990 915 -75 -7.6% 1071 85.4% 70.0%
KTMS Low 930 950 20 2.2% 1054 90.1% 80.0%
MMS Low 946 938 -8 -0.8% 1086 86.4% 80.0%




High Schools

High
Schools
Enrollment

Difference
from 2027
Max

Occupancy
(4743)

LNHS

LNHS Max
Occupancy
(2248)

LSHS

LSHS Max
Occupancy
(2295)

88.0%

1718

74.9%

88.8%

1733

75.5%

89.9%

1755

76.5%

93.0%

95.8%

97.5%

97.7%

98.1%

4237
+337

89.3%

2149

95.6%

92.9%

93.7%

93.4%

94.3%

95.7%

1816

79.1%

1871

81.5%

1903

82.9%

1907

83.1%

1916

83.5%

1867

81.3%

1814

79.0%

1830

79.7%

1823

79.4%

1841

80.2%




Lakeville Housing Permits

Potential Development Types Potential Development T... -|

PlatStatus

(Multiple values) v | PlatName  (a) ~ Pct-Elem :0_4 Pct-High ib_35 Pct-Midd 20,25 Yield-APT ‘."0_35 Yield-SF :0_55 Yield-TH :'0.25
Approved 4% 43% 53%
Proposed | I 42% I 20% I 38%
Grand Total 31% 27% 42%
APT Units SF Units TH Units
Year Quarter 1 Quarter 2 Quarter 3 Quarter 4 Total

2021 526
2022 166 150 56 32 404
2023 56 66 79 44 245
2024 43 51 44 60 198
2025 76 56 128 111 37
2026 114 75 117 306

Source: Actual data from Metropolitan Council GeoSpatial Commons Residential Permits, Projections Calculated on 2020-2024 Avera




House Sales

Median Sale Price # of Homes Sold

$535,943 323

+1.6% year-over-year +2

All Home Types -

Based on Redfin calculations of home data from MLS and/or public records.
Location
® 55044, MN
Lakeville, MN

Elko New Market, MN

@ Credit River, MN

year-over-year

Data
Sep 2025

254

287

42

Median Days on Market

41 A —

Median Sale Price # of Homes Sold

$535,943 323

+1.6% year-over-year +2

year-over-year

year-over-year

Sep 2025 All Home Types -

Growth
% Yoy Based on Redfin calcula
11.5% )

Location
9.75%

® 55044, MN

Lakeville, MN

-33.3%

Elko New Market, MN

® Credit River, MN

31

20

Median Days on Market
41

+10 year-over-year

Growth

1year

3years Syears

Sep 2026

55044 Housing Market: House Prices & Trends | Redfin



https://www.redfin.com/zipcode/55044/housing-market
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Summary

e 2027-28 enrollment will most likely be flat to slightly higher
o 2026-27 MDE Oct 1 Enrollment (as of 10/16/2026)
[ | 12,042 = 11,812 K-12 + 230 EC (anticipated to be 12,100)
o House sales
m 0-1 year impact
m Notably up over previous 3 years
m Significantly down over peak in 2021
o  Current developments
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m 43% Single Family Homes (53% Townhomes, 4% Apartments)
o Housing permits
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m  On track to meet or exceed 2025 (which was highest since 2022)
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