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Audit Results

• Financial Statements
• Unmodified opinion
• 1st year as auditors

• Governance Letter
• Required communication – no issues identified

• Management Letter
• Excess Food Service Fund Balance



New for Fiscal Year 2026

Adoption of new GASB standards

• Implementation of GASB 103, Financial Reporting Model Improvements
• Noted Changes:

• Provides more detailed information in the MD&A
• Changed the reporting for unusual or infrequent items
• Budget variances, includes explanations of significant changes

• Implementation of GASB 104, Disclosure of Certain Capital Assets



Statement of Net Position – Government-Wide

Highlights

• Assets up $1.7 million (Increase in 
OPEB asset)

• Decrease in total liabilities of $3.9 
million
• Decrease of pension liability of 

$3.1 million

• Debt payments of $485,000



Balance Sheet – Governmental Funds



Statement of Revenues, Expenditures and Changes in Fund 
Balance – Governmental Funds



Key Performance Indicators (KPIs)



Revenues – General Fund



Expenditures – General Fund



Note 1
• Summary of significant accounting policies
• 2023 Construction Bonds in compliance with Section 1351a

Note 3
• Capital asset detail

Note 8
• Detail of pension and other postemployment benefits

Note 14
• Change in Accounting Principle (GASB 103 & 104)

Notes to the Financial Statements



Budget Comparison – General Fund



Future Issues

• GASB 105, Subsequent Events (2026/2027 school year)



Thank You!
Jeffrey Staley

jstaley@manercpa.com


