
Town of Madison 
School Renewal Plan (2022 Referenda)
Update 10/16/26

 ORG OBJ ACCOUNT DESCRIPTION
ORIGINAL 
APPROP

TRNFRS/  
ADJSMT REVISED BUDGET YTD EXPENDED ENCUMBRANCE

AVAILABLE 
BUDGET

3150 BRN* 5* BROWN RENOVATION 6,500,000            -          6,500,000            6,500,000          -                        -                        
3150 JEF* 5* NECK RIVER SCHOOL 61,150,000          -          61,150,000          57,961,637        916,400               2,271,963            
3150 POL* 5* POLSON RENOVATION 21,550,000          -          21,550,000          8,907,922          5,294,046            7,348,031            

89,200,000          

Bonds 
Issue Date: 12/21/23 10,500,000          
Issue Date: 12/15/24 19,000,000          
Issue Date: 12/18/25 20,670,000          
Projected: 12/1/26 14,949,000         
Projected: 12/1/27 4,300,000           
Projected: 12/1/28 2,818,000           

72,237,000          

State Reimbursement
Received to date FYE 2024 1,584,747            

FYE 2025 6,437,172            
FYE 2026 6,102,143            

Projected: 2,838,938            
16,963,000          

89,200,000          


