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Why is a FIRST Rating important

* A high FIRST rating creates confidence from our stakeholders.

 |In determining the accreditation status of a school district, the
commissioner evaluates and considers performance under the
financial accountability rating system. “FIRST”

A potential down grade in the district’s bond ratings. This could
affect the interest rate for future bond sales.




21 FIRST Rating Indicators




Critical and Ceiling Indicators

Indicator 1 - Timely filing of the Annual Financial Report

Indicator 2 - Unmodified auditor opinion in the AFR

Indicator 3 - Compliance with the payment terms of all debt agreements

Indicator 4 - Timely payment of all payroll-related obligations

Indicator 4 - Timely Payments

Indicator 5 - Unrestricted Net Position Greater than Zero

Indicator 6 - Average Change in Fund Balance

Indicator 16 - PEIMS to AFR Variance

Indicator 17 Material Weakness

Indicator 20 - Property Values Board Discussion

Indicator 21 - FSP Repayment Plan




Indicator 10 Resumed

Comparison of Budgeted Revenues to Actual




Indicator 13

Administrative Cost Ratio Chart




Indicator 13
Administrative Cost Ratio Chart
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Statewide Statistics

Points 2024-2025 2025-2026
Results Preliminary Results

A - Superior Achievement 90-100

- Above Standard
C - Meets Standard 70-79 50 75

18

- Substandard Achievement 27



Statewide Statistics

10. Did the school district average less than a 10
percent variance (90% to 110%) when comparing
budgeted revenues to actual revenues for the last 3
fiscal years?

161 Auto loss of 10 points

9. Did the general fund revenues equal or
exceed expenditures? If not, was as least 60 48 Range of Points
days cash on hand?

16. Did comparison of PEIMS to AFR result in
variance of less then 3% of all expenditures by 9 Ceiling of 89
function?

6. Was the average change in (assighed and

unassigned) fund balance over 3 years less than a

25% decrease or did the current year assigned and 8 Ceiling of 89
unassigned fund balance exceed 75 days of

operational expenditures?
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