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BACKGROUND

$320,000 from sale of school building

* Funds must be spent on debt service for bonds relating to
the closed building

ldentified Series 2017A - G.O. School Building and Facilities
Maintenance Bonds as candidate

Redemption date February 1, 2027

* [nterest savings on future debt service
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CURRENT LTFM BOND SUMMARY

Fiscal Year

2027
2028
2029
2030
2031
2032
2033
2034
2035
2036
2037
2038
2039
2040
2041

1,177,367
1,195,339
1,217,062
1,257,070
1,313,318
1,310,580
1,311,288
1,091,881
1,096,242
1,092,768
1,093,058
1,087,997
2,201,082
2,202,934

261,136

LTFM
Revenue
Current Current
1,191,699 930,563 174,038
1,199,921 938,785 175,035
1,217,062 955,926 163,931
1,257,070 995,934 164,723
1,313,318 1,052,182 165,262
1,310,580 1,049,444 165,771
1,311,288 1,050,152 166,116
1,091,881 830,745 -
1,096,242 835,106 -
1,092,768 831,632 -
1,093,058 831,922 -
1,087,997 826,861 -
2,201,082 1,939,946 -
2,202,934 1,941,798 -
261,136 - -

Available
General Fund
LTFM
Revenue
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LTFM BOND SUMMARY AFTER REDEMPTION

Fiscal Year

2027
2028
2029
2030
2031
2032
2033
2034
2035
2036
2037
2038
2039
2040
2041

1,177,367
1,195,339
1,217,062
1,257,070
1,313,318
1,310,580
1,311,288
1,091,881
1,096,242
1,092,768
1,093,058
1,087,997
2,201,082
2,202,934

261,136

LTFM
Revenue
Current Current
1,191,699 930,563 174,038
1,199,921 938,785 112,455
1,217,062 955,926 109,620
1,257,070 995,934 106,785
1,313,318 1,052,182 109,200
1,310,580 1,049,444 111,458
1,311,288 1,050,152 113,558
1,091,881 830,745 -
1,096,242 835,106 -
1,092,768 831,632 -
1,093,058 831,922 -
1,087,997 826,861 -
2,201,082 1,939,946 -
2,202,934 1,941,798 -
261,136 - -

Available
General Fund
LTFM Revenue
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SAVINGS

* $34,200 of interest savings

Refunded Refunded

Date Bonds D/S To Call Principal Coupon Interest D/S
02/01/2027 320,000.00 320,000.00 - 3.000% - -
08/01/2027 - - - - 4,800.00 4,800.00
02/01/2028 - - 50,000.00 3.000% 4,800.00 54,800.00
08/01/2028 - - - - 4,050.00 4,050.00
02/01/2029 - - 50,000.00 3.000% 4,050.00 54,050.00
08/01/2029 - - - - 3,300.00 3,300.00
02/01/2030 - - 55,000.00 3.000% 3,300.00 58,300.00
08/01/2030 - - - - 2,475.00 2,475.00
02/01/2031 - - 55,000.00 3.000% 2,475.00 57,475.00
08/01/2031 - - - - 1,650.00 1,650.00
02/01/2032 - - 55,000.00 3.000% 1,650.00 56,650.00
08/01/2032 - - - - 825.00 825.00
02/01/2033 - - 55,000.00 3.000% 825.00 55,825.00
Total $320,000.00 $320,000.00 $320,000.00 - $34,200.00 $354,200.00
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BOARD RESOLUTION

Prepared by Dorsey & Whitney

Authorizes the Following:

* Redemption of General Obligation School Building and
Facilities Maintenance Bonds, Series 2017A

* To use $320,000 of District funds on hand to call a portion
of the outstanding 2029 through 2033 maturities of the
Series 2017A Bonds for redemption and prepayment on
February 1, 2027

* Notice of Redemption given 30 days prior to call date,
February 1, 2027
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CONTACT US

Steve Pumper
SVP, Financial Consultant
612-509-2565
steve.pumper@ptma.com

Bill Menozzi
a8 Director, Public Finance
bill. menozzi@ptma.com

Website:
www.ptma.com

Michael Hart

VP, Managing Director
612-509-2569
michael.hart@ptma.com
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DISCLOSURE

The information contained herein is solely intended to suggest/discuss potentially applicable financing applications and is not intended to be a specific buy/sell recommendation, nor is it
an official confirmation of terms. Any terms discussed herein are preliminary until confirmed in a definitive written agreement.

The analysis or information presented herein is based upon hypothetical projections and/or past performance that have certain limitations. No representation is made that it is accurate or
complete or that any results indicated will be achieved. In no way is past performance indicative of future results. Changes to any prices, levels, or assumptions contained herein may
have a material impact on results. Any estimates or assumptions contained herein represent our best judgment as of the date indicated and are subject to change without notice.
Examples are merely representative and are not meant to be all-inclusive.

The information set forth herein was gathered from sources which we believe, but do not guarantee, to be accurate. Neither the information, nor any options expressed, constitute a
solicitation by us for purposes of sale or purchase of any securities or commodities. Investment/financing decisions by market participants should not be based on this information.

You should consider certain economic risks (and other legal, tax, and accounting consequences) prior to entering into any type of transaction with PMA Securities, LLC or PMA Financial
Network, LLC. It is imperative that any prospective client perform its own research and due diligence, independent of us or our affiliates, to determine suitability of the proposed
transaction with respect to the potential economic risks and legal, tax, and accounting consequences. Our analyses are not and do not purport to be appraisals of the assets, or business
of the Issuer or any other entity. PMA makes no representations as to the actual value which may be received in connection with a transaction nor the legal, tax, or accounting effects of
consummating a transaction. PMA cannot be relied upon to provide legal, tax, or accounting advice. You should seek out independent and qualified legal, tax, and accounting advice from
outside sources. This information has been prepared for informational and educational purposes and does not constitute a solicitation to purchase or sell securities, which may be done
only after client suitability is reviewed and determined.

Securities, public finance, institutional brokerage services and municipal advisory services are offered through PMA Securities, LLC. PMA Securities, LLC is a broker-dealer and municipal
advisor registered with the SEC and MSRB and is a member of FINRA and SIPC. Public Trust Advisors, LLC, PMA Financial Network, LLC, PMA Securities, LLC and PMA Asset
Management, LLC are under common ownership as part of PTMA Financial Solutions, LLC ("PTMA"). Public Trust Advisors, LLC and PMA Asset Management, LLC, are two separate
SEC registered investment advisers, both doing business as PTMA Investment Advisors. PTMA Investment Advisors provides investment advisory services to local government
investment pools ("Funds") and separate accounts. All other products are provided by PMA Financial Network, LLC.

Securities and public finance services offered through PMA Securities, LLC are available in AZ, CA, CO, CT, FL, GA, IL, IN, IA, MI, MN, MO, NE, NH, NJ, NY, NC, OH, OK, PA, SD, TX
and WI. This document is not an offer of services available in any state other than those listed above, has been prepared for informational and educational purposes only and does not
constitute a solicitation to purchase or sell securities, which may be done only after client suitability is reviewed and determined. All investments mentioned herein may have varying levels
of risk and may not be suitable for every investor. For more information, please visit us at ptma.com.
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